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Ü�ß¨¶™¨±¶ßõ�¢Æ†û∞úû�§�¨≠¨úû�¥ûÆûß±§Æú£¢±û¶�û≠�©úû�≠¨¶ß¶®úû�•¢∂Æ§±¶ßª™�≠Æ¨¨≠±¶ßª™�ßû¶�¶°¢¨®¨†¶ßª™�

ûÆ¥ª™'�¨°§†¢ú�∞¢�©¶û�∞≤†ß¢¥≤©ö™§�ßû±û™§∞§�±¨≤�≠¢°ú¨≤�≠Æûß±¶ßõØ�ßû•ªØ�ßû¶�±¨≤�Æ®¨≤�±∂™�ß¨¶™¨±¶ßª™

(�ß¨¶™∂™¶ßª™�®¢¶±¨≤Æ†ª™)

Ñ≠¨©ö™∂Ø'� ßÆú™¢±û¶�∞§©û™±¶ß�™û�¨Æ¶∞±¨∫™�¨¶�•¢∂Æ§±¶ßöØ�≠Æ¨¨≠±¶ßöØ'� ¨¶�¨≠¨ú¢Ø�¢ú™û¶�¢™∞∂©û±∂©ö™¢Ø�

∞±§�•¢∂Æúû�±§Ø�ß¨¶™¨±¶ßõØ� ¢Æ†û∞úûØ)�èÆ¨ß¢¶©ö™¨≤� ™û� †ú™¢¶�û≤±'� •¢∂Æ¢ú±û¶� ∞ß≠¶©¨�™û� û≠¨∞û≥§™¶∞±¢ú�§�

≥∫∞§�±¨≤�≠¢Æ¶¢¥¨©ö™¨≤�±§Ø�¶°¢¨®¨†úûØ'�¢≥∞¨™�±¨�±¢®¢≤±ûú¨�ßû•¨Æú£¢¶�±¨�≠¢°ú¨�≠Æûß±¶ßõØ)

+ �∞±¥¨Ø�±§Ø�¶°¢¨®¨†¶ßõØ�û™ô®≤∞§Ø�ö¥¢¶�™û�ßô™¢¶�©¢�±¶Ø�∞≤™ö≠¢¶¢Ø�±§Ø�ßô•¢�•¢∂ÆúûØ�∞±§™�≠Æô´§)�|≠∂Ø�

¨�KTlXe� $,431%�≤≠¨∞±§Æú£¢¶'�§�¨¶ß¨™¨©¶ßõ�ßû¶�≠¨®¶±¶ßõ�X_\gX�ö¥¢¶�±§�°∫™û©§�™û�¢®ö†¥¢¶�®¨≤Ø�±¨≤Ø�©§¥û™¶(

∞©¨∫Ø�©ö∞∂�±∂™�¨≠¨ú∂™�°§©¶¨≤Æ†¢ú±û¶�§� ¶°¢¨®¨†úû)�Ü�†¢™¶ßõ�û≤±õ� ¶°¢ô� ¢≠§Æöû∞¢�±§™�ß¨¶™¨±¶ßõ� ¢Æ†û∞úû�

ßû±ô�±§™�≠Æûß±¶ßõ�±§Ø�∞±§™�û∞±¶ßõ�ß¨¶™∂™úû)�âû¶�¢™ª'�§�ß¨¶™¨±¶ßõ� ¢Æ†û∞úû�¢∞±¶ô£¢±û¶�∞±úØ�û´ú¢Ø�±§Ø�¢©≠®¨(

ßõØ�±∂™�≠¨®¶±ª™�∞±û�ß¨¶™ô'�§�û∞±¶ßõ�ß¨¶™∂™úû'� û≠�©úû�ô≠¨μ§'� ¢ú™û¶�¨Æ†û™∂©ö™§�ßû¶�®¢¶±¨≤Æ†¢ú�û≠�±§™�

ß¨¶™∂™¶ßõ�X_\gX'�§�¨≠¨úû�¢™¶∞¥∫¢¶�±¨™�û™±û†∂™¶∞©�ßû¶�°§©¶¨≤Æ†¢ú�∞±¢Æ¢±≤≠û�∞±úØ�°Æû∞±§Æ¶±§±¢Ø�±∂™�û±(

©∂™)

ã¢�û≤±™�±¨™�±Æ≠¨'�§�¶°¢¨®¨†¶ßõ�û™ô®≤∞§�•û�ü¨§•õ∞¢¶�±¨™*±§™�ß¨¶™¨±¶ß*õ�(�ß¨¶™∂™¶ß*õ�®¢¶±¨≤Æ†�™û�

û™û†™∂Æú∞¢¶�±û�ß¢™ô�±∂™�•¢∂Æ¶ª™)�ë±§™�≠Æû†©û±¶ß±§±û'�•û�¢™°≤™û©ª∞¢¶�±§™�¨Æ†ô™∂∞§�±¨≤*±§Ø�®¢¶±¨≤Æ(

†¨∫�†¶û�°Æô∞§�ßû¶�•û�û≠¨∞û≥§™ú∞¢¶�±¶Ø�≠¶•û™öØ�∞≤™¢¶∞≥¨ÆöØ�±∂™�•¢∂Æ¶ª™�∞±§™�°¶û°¶ßû∞úû�±§Ø�ß¨¶™∂™¶ßõØ�

û®®û†õØ�ßû¶�û™ô≠±≤´§Ø)

+ �∞ß¨≠Ø�±¨≤�∞≤†ß¢ßÆ¶©ö™¨≤�ôÆ•Æ¨≤�¢ú™û¶�™û�¢´§†õ∞¢¶�±§�≥∫∞§�ßû¶�±¶Ø�û´ú¢Ø�±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø'�

∂Ø�©¶û� ≠Æ¨∞ö††¶∞§� ±§Ø� ß¨¶™¨±¶ßõØ� ¢Æ†û∞úûØ'� ßû•ªØ� ¢≠ú∞§Ø� ßû¶� ±¶Ø� ∞≤™ö≠¢¶¢Ø� ±§Ø� ∞±§™� ¥¢¶Æû≥ö±§∞§� ±∂™�

û™•Æª≠∂™�™û�û∞ß¨∫™�¨¶�ú°¶¨¶�ö®¢†¥¨�∞±§�£∂õ�±¨≤Ø)�ã¢�ô®®û�®†¶û'�•û�¢´¢±û∞±¢ú�§�û≠¨±¢®¢∞©û±¶ß±§±û�±§Ø�

ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø�™û�≠Æ¨∂•¢ú�±§™�ß¨¶™∂™¶ßõ�û®®û†õ'�û™±¶ßû±¨≠±Æú£¨™±ûØ�±¨�üû∞¶ß�∞±¥¨�±§Ø�ß¨¶™¨±¶(

ßõØ�¢Æ†û∞úûØ)�íö®¨Ø'�§�û™ô®≤∞§�•û�¢∞±¶û∞±¢ú�≠ô™∂�∞±§™�ö™™¨¶û�±§Ø�∞≤©©¢±¨¥õØ'�§�¨≠¨úû�∞≤™¶∞±ô�±¨™�ôßÆ¨

(�†∂™¶ûú¨�®ú•¨�±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø)
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ë∫©≥∂™û� ©¢� ¶¨™� ;eT\Z� $,434%'� §� ß¨¶™¨±¶ßõ� ¢Æ†û∞úû� û≠¨±¢®¢ú� °∫™û©§� †¶û� ≠Æ¨¨°¢≤±¶ßõ� ß¨¶™∂™¶ßõ�

û®®û†õ)�ë≤™¢≠ªØ'�û≠¨°ö¥¢±û¶�±§™�ß¨¶™¨±¶ßõ�û™ô≠±≤´§�∂Ø�©ö•¨°¨'�≠Æ¨ß¢¶©ö™¨≤�™û�¢≠ö®•¢¶�§�û®®û†õ�û≤±õ)�

é�L[b`Tf� $,43.%'�•¢∂Æ¢ú�±§™�ß¨¶™¨±¶ßõ�û™ô≠±≤´§'�©¶û�≠Æ¨∞ö††¶∞§�±§Ø�ß¨¶™¨±¶ßõØ�¢Æ†û∞úûØ'�§�¨≠¨úû�≠Æ¨∂(

•¢ú�±§™� û≤±¨(ü¨õ•¢¶û'� ±§™� û©¨¶üû¶±§±û'� ±§™� û™ô≠±≤´§� ±§Ø� ≤≠¨∞±õÆ¶´§Ø� ±∂™� ¶ßû™¨±õ±∂™� ±∂™� û±©∂™� ∞±û�

≠®ûú∞¶û�±§Ø�†¢¶±¨™¶ôØ�†¶û�±§�°¶û°¶ßû∞úû�¢≠ú®≤∞§Ø�≠Æ¨ü®§©ô±∂™�ßû¶�±ö®¨Ø�±§�∞≤®®¨†¶ßõ�°Æô∞§'�§�¨≠¨úû�≥öÆ(

™¢¶�±¶Ø�≠Æ¨±¶©õ∞¢¶Ø�±∂™�ß¨¶™¨±õ±∂™�∞±§™�≠Æ¨∞¨¥õ�û≤±ª™�≠¨≤�û≠¨≥û∞ú£¨≤™)

èÆô†©û±¶'�§�°¢∞≠£¨≤∞û�±ô∞§�±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø�üû∞ú£¢±û¶�ûÆ¥¶ßô�∞±§�Æ¢≥¨Æ©¶∞±¶ßõ� ¶°¢¨®¨†úû�

$JXYbe`\fg�AWXb_bZl%'�§�¨≠¨úû�ö¥¢¶�¢≠§Æ¢û∞±¢ú�û≠�±§™�¶°öû�±¨≤�ETk�OXUXe�∞¥¢±¶ßô�©¢�±§™�ß¨¶™∂™¶ßõ�°Æô∞§�

$fbV\T_�9Vg\ba%)�é�OXUXe�Æ¶∞¢�±§�°Æô∞§�∞û™'� öß°§®§�õ�©§'�û™•Æª≠¶™§�∞≤©≠¢Æ¶≥¨Æô�∞±§™�¨≠¨úû�±¨�°Æ∂™�

ô±¨©¨�≠Æ¨∞°ú°¢¶�≤≠¨ß¢¶©¢™¶ß�™§©û� $í∞û¨∫∞§Ø'� ,43.%)� ë∫©≥∂™û�©¢�±¨™�ë±û•≠¨≤®¨� $,44+%'� §� ß¨¶™∂(

™¶ßõ� ≠Æû†©û±¶ß±§±û'� ßô±∂� û≠� ±¨� ≠Æú∞©û� ±§Ø� ß¨¶™∂™¶ßõØ� °Æô∞§Ø'� °¶û©¨Æ≥ª™¢±û¶� û≠� ≤≠¨ß¢ú©¢™û� ≠¨≤�

°Æ¨≤™�∞≤™¢¶°§±ô)�é�Æ®¨Ø�±¨≤�û±©¨≤�¢ú™û¶�ßû•¨Æ¶∞±¶ßØ'�û≥¨∫�©¢�±¶Ø�≠Æô´¢¶Ø�≠¨≤�¢≠§Æ¢ô£¢¶�±§�°¶û°¶ßû∞úû�

±§Ø�ß¨¶™∂™¶ßõØ�û®®û†õØ�ßû¶�±¶Ø�ß¨¶™∂™¶ßöØ�°¨©öØ�†¢™¶ß±¢Æû)

Ü�Æ¢≥¨Æ©¶∞±¶ßõ'� ≥¶®¢®¢∫•¢Æ§�•¢∂Æúû� $JXYbe`\fg\V� (�D\UXeT_�L[Xbel%� °ö¥¢±û¶�±§™� ¶°öû�±§Ø� rß¨¶™∂™¶ßõØ�

û®®û†õØ )� íû� ß¨¶™∂™¶ßô� ≠Æ¨ü®õ©û±û�©≠¨Æ¨∫™�™û�®≤•¨∫™�©ö∞∂�±¨≤� ß¨¶™∂™¶ß¨∫� ≠Æ¨†Æû©©û±¶∞©¨∫�õ�±§Ø�

ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø)�âû¶�¨¶�°∫¨�û≤±öØ�°¶û°¶ßû∞ú¢Ø�∞¥¢°¶ô∞±§ßû™�û≠�±§™�ß¢™±Æ¶ßõ�ß≤üöÆ™§∞§'� §�¨≠¨úû�

®û©üô™¢±û¶�∂Ø�ö™û�∞∫∞±§©û�≠¨≤�¥ûÆûß±§Æú£¢±û¶�û≠�¨≤°¢±¢Æ±§±û�ßû¶�ßû®õ�•ö®§∞§� $QbhaZ'�,43,%)

ã¢�üô∞§�û≤±�±¨�∞§©¢ú¨'�±û�£§±õ©û±û�û™±¶©¢±∂≠ú£¨™±û¶�û≠�±§� r®û∑ßõ�°§©¨ßÆû±úûs�©û£ú�©¢�±¨≤Ø�≠¨®ú±¢Ø'�

¨¶�¨≠¨ú¨¶�û™û†™∂Æú£¨≤™'�¨Æú£¨≤™�ßû¶�®∫™¨≤™�±û�≠Æ¨ü®õ©û±ô�±¨≤Ø�ßû¶�±û�•ö©û±ô�±¨≤Ø� $;Tel'�,42+%)�Ñ≠¨©ö(

™∂Ø'�±û�ô±¨©û�†™∂Æú£¨≤™�ûßÆ¶üªØ�±§�≥∫∞§�±∂™�û™û†ßª™�±¨≤Ø�ßû¶�©≠¨Æ¨∫™�™û�¢ß≥Æô∞¨≤™�±§�†™ª©§�±¨≤Ø'�

≠∂Ø�¢≠ú∞§Ø�ßû¶�™û�≠Æ¨±¢ú™¨≤™�†¶û�±§™�ßû®∫±¢Æ§�®¢¶±¨≤Æ†úû�±¨≤�∞≤∞±õ©û±¨Ø)

Ñ≠¶≠Æ∞•¢±û'� ¨¶� ≥¶®¢®¢∫•¢Æ¨¶� ≠ûÆ¨≤∞¶ô£¨≤™� ©¶û� ™¢¨(≠®¨≤Æû®¶∞≠ßõ� ≠Æ¨∞ö††¶∞§� ∞±§™� ¢Æ©§™¢úû� ±∂™�

∞¥ö∞¢∂™�©¢±û´∫�±§Ø�ß¢™±Æ¶ßõØ� ß≤üöÆ™§∞§Ø� ßû¶�±§Ø�±¨≠¶ßõØ�û≤±¨°¶¨úß§∞§Ø)� è¶¨� ∞≤†ß¢ßÆ¶©ö™û'� ≤≠¨∞±§Æú(

£¨≤™�±§™�û≠¨ßö™±Æ∂∞§�ßû¶�≠Æ¨∞¢††ú£¨≤™�±§™�¢´ô≠®∂∞§�±§Ø�≠¨®¶±¶ßõØ�°∫™û©§Ø�≠öÆû�û≠�±¨≤Ø�•¢∞©¨∫Ø�±∂™�

û™±¶≠Æ¨∞ª≠∂™'�¨¶�¨≠¨ú¨¶�∞õ©¢Æû�û≠¢¶®¨∫™±û¶'�†¶û�±¨�®†¨�±¶�¨�ö®¢†¥¨Ø�±¨≤�ßÆô±¨≤Ø�Åû∞ú£¢±û¶� ∞±úØ�¢≠û†(

†¢®©û±¶ßöØ� ¨©ô°¢Ø)� é¶� ¨©ô°¢Ø� û≤±öØ� ≠ûÆ¨≤∞¶ô£¨™±û¶� ™û� ≠ûÆö¥¨≤™� ¶∞¥≤ÆöØ� ¢™û®®ûß±¶ßöØ� û∞≠ú°¢Ø� ∞±¨≤Ø�

©§¥û™¶∞©¨∫Ø� ±∂™� ßÆû±¶ßª™� û™±¶≠Æ¨∞ª≠∂™� ≠Æ¨∞±û±¢∫¨™±ûØ� ±¨≤Ø� ≠¨®ú±¢Ø� û≠� ±§� °∫™û©§� ±¨≤� ßÆô±¨≤Ø�

$<ha_XTil'� ,43+%)

ë±§™� ≠Æû†©û±¶ß±§±û'� ∞±úØ� û™û≠±≤†©ö™¢Ø� ß¨¶™∂™ú¢Ø'� ¨� ¢≠û††¢®©û±¶∞©Ø� $cebYXff\baT_\f`%'� ö™ûØ� û≠�

±¨≤Ø� ß∫Æ¶¨≤Ø� ô´¨™¢Ø� ±§Ø� ™¢¨(≠®¨≤Æû®¶∞±¶ßõØ� ß¨¶™∂™úûØ� û™û°∫¢¶� ≠Æ¨ü®§©û±¶∞©¨∫Ø'� ¢™ª� ®¢¶±¨≤Æ†¢ú�∞±§™�

û™±ú•¢±§�ßû±¢∫•≤™∞§�û≠�û≤±õ™�±§Ø�û≠¨ßö™±Æ∂∞§Ø� $<XVXageT_\fTg\ba%�†¶û�±¨�®†¨�±¶�±¢ú™¢¶�™û�≠Æ¨∞ûÆ©£¢¶�

±§™�¢•™¶ßõ�≠Æ¨¨≠±¶ßõ�∞±§™�±¨≠¶ßõ�≠¨®¶±¶ßõ�û®®û†õØ)�Ü�¢≠û††¢®©û±¶ßõ�±û≤±±§±û�≥ûú™¢±û¶�™û�¢´ûÆ±ô±û¶�û≠�

±¨≤Ø� ¢¶°¶ß¨∫Ø� Æ®¨≤Ø� ±∂™� ¢Æ†û£¨©ö™∂™� ¢≥∞¨™�±¨� ∞∫™¨®¨� ±∂™� ¢≠û††¢®©û±¶ª™�•¢∂Æ¢ú±û¶� ∂Ø�©¶∞•∂©ö™¨�

≠Æ¨∞∂≠¶ß�û≠�±¨�ßÆô±¨Ø�õ�±¶Ø�¶°¶∂±¶ßöØ�≤≠§Æ¢∞ú¢Ø�$<T_X'� ,42+%)

ë¢�ö™û�†¢™¶ß�¢≠ú≠¢°¨'�±¨�©¨™±ö®¨�±¨≤�≥¶®¢®¢≤•¢Æ¶∞©¨∫�û™û†™∂Æú£¢¶�±§™�û™ô†ß§�±§Ø�ß¨¶™∂™¶ßõØ�û®®û(
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†§Ø�ßû¶�∂Ø�¢ß�±¨∫±¨≤�¢≠¶±Æö≠¢¶�©¢Æ¶ßô�¢ú°§�û™û∞¥§©û±¶∞©ª™)�ë≤™¢≠ªØ'� ¨¶�ß¨¶™¨±¶ß¨ú�(�ß¨¶™∂™¶ß¨ú�®¢¶±¨≤Æ(

†¨ú�©≠¨Æ¨∫™� ™û� °Æô∞¨≤™� ©ö∞∂� ¨©ô°∂™� ≠ú¢∞§Ø� †¶û� û®®û†öØ'� ©¢� ±§™� ≠Æ¨∏≠•¢∞§� ±¶� ¨¶� û®®û†öØ� û≤±öØ�

¢™±ô∞∞¨™±û¶�∞±û�≠®ûú∞¶û�±¨≤�≤≠ôÆ¥¨™±¨Ø�∞≤∞±õ©û±¨Ø)

ë¢�ö™û�ô®®¨�¢≠ú≠¢°¨�û™ô®≤∞§Ø'�§�ß¨¶™¨±¶ßõ�û™ô≠±≤´§�©≠¨Æ¢ú�™û�®ôü¢¶�±¨�¥ûÆûß±õÆû�±§Ø�Æ¶£¨∞≠û∞±¶ßõØ�

°¶û°¶ßû∞úûØ�$JTW\VT_�HebVXff%� $;Tel'� ,42+%)�Ü�±¢®¢≤±ûúû�üû∞ú£¢±û¶�∞¢�•ö©û±û�≠¨≤�û≥¨Æ¨∫™�ß¨¶™∂™¶ß¨∫Ø�ßû¶�

ü¶¨©§¥û™¶ß¨∫Ø� ¨Æ†û™¶∞©¨∫Ø'� ß¨¶™∂™¶ß� (� ¨¶ß¨™¨©¶ßõ� °¨©õ'� ¥Æ§©û±¨°±§∞§� ±∂™�ß¨¶™∂™¶ßª™� ≤≠§Æ¢∞¶ª™'�

ß)®≠)�Ñú™û¶�Æ¶£¨∞≠û∞±¶ßõ�°¶±¶�≠Æ¢∞ü¢∫¢¶�±§�©ö†¶∞±§�∞≤©©¢±¨¥õ�±∂™�≠¨®¶±ª™'�ßû¶�°§©¶¨≤Æ†¢ú�™öû�¨©û°¨≠¨ú(

§∞§�ßû¶�≠Æ±≤≠¨�±∂™�∞¥¢°¶û∞±ª™�û≠¨≥ô∞¢∂™)�í¢ú™¢¶�©¢�û≤±™�±¨™�±Æ≠¨�™û�≠Æ¨ßû®ö∞¢¶�±¨�≤≠ôÆ¥¨™�ß¨¶™∂(

™¶ß�∞∫∞±§©û�ßû¶�™û�°¶¢≤Æ∫™¢¶�±û�Æ¶û�¢™°¶û≥¢Æ™±∂™�±∂™�≠¨®¶±ª™)

|≠∂Ø�¨�QbhaZ�$,43,%�≤≠¨∞±§Æú£¢¶'�§�Æ¶£¨∞≠û∞±¶ßõ�û™ô®≤∞§�¢™û™±¶ª™¢±û¶�∞±§�®¢¶±¨≤Æ†úû�±§Ø�ß¨¶™∂™úûØ�

™û�©û™¨≤üÆôÆ¢¶�±§™�≠®¢¶¨μ§≥úû�±¨≤�≠®§•≤∞©¨∫�ª∞±¢�™û�ö¥¢¶�¥û©§®öØ�≠Æ¨∞°¨ßú¢Ø�©ö∞∂�©§¥û™¶∞©ª™�≠∂Ø�

¢ú™û¶�§�¢ß≠ûú°¢≤∞§'� �̈¢≠û††¢®©û±¶∞©Ø'�ß)®≠)�ë±¨�≠®ûú∞¶¨�û≤±'�±û�¢≠û††ö®©û±û�¥¶�©™¨�≠Æ¨∞±û±¢∫¨≤™�±§�

•ö∞§�±¨≤Ø'�û®®ô�ßû¶�∞≤™±§Æ¨∫™�±§™�ß¨¶™∂™¶ßõ�°¨©õ�∞±¨�∞∫™¨®�±§Ø)

óØ�¢ß�±¨∫±¨≤'�§�Æ¶£¨∞≠û∞±¶ßõ�≠Æ¨∞ö††¶∞§�±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø�û™û≠±∫¥•§ß¢�≠Æ¨ß¢¶©ö™¨≤�™û�∞≤™(

°ö∞¢¶�±§™�û™ô†ß§�†¶û�û≤±¨ü¨õ•¢¶û�©¢�û≤±õ�±§Ø�¨Æ†ô™∂∞§Ø�±∂™�û™•Æª≠∂™�ª∞±¢�™û�°¶¢ß°¶ßõ∞¨≤™�≠¢Æ¶∞∞(

±¢Æ¨≤Ø� ≠Æ¨≤Ø�û≠�±¶Ø�ß¨¶™∂™¶ßöØ�¨©ô°¢Ø� ≠¨≤�ö¥¨≤™�±§�°∫™û©§)�ã¢�ô®®û�®†¶û'� ™û�û≠¨ßû±û∞±õ∞¨≤™�±§™�

¶∞¨ÆÆ¨≠úû�±§Ø�°∫™û©§Ø�©¢�±§™�û™û°¶û™¨©õ�±¨≤�≠®¨∫±¨≤�ßû¶�±§Ø�¢´¨≤∞úûØ�$;[XXg`Ta�TaW�@\__'� ,43,%)

Ñ™�±¨∫±¨¶Ø'� •¢∂Æ¢ú±û¶�üû∞¶ß�üõ©û�¨�°¶û¥∂Æ¶∞©Ø�±§Ø�Æ¶£¨∞≠û∞±¶ßõØ�≠Æ¨∞ö††¶∞§Ø�±§Ø�ß¨¶™¨±¶ßõØ�û™ô(

≠±≤´§Ø�û≠�±§�Æ¶£¨∞≠û∞±¶ßõ�ß¨¶™¨±¶ßõ�¢Æ†û∞úû)�Ü�•¢∂Æ§±¶ßõ�üô∞§�±§Ø�∞¨∞¶û®¶∞±¶ßõØ�*�ãûÆ´¶∞±¶ßõØ�û™ô®≤(

∞§Ø'� ≠ô™∂�∞±§™�¨≠¨úû�§�Æ¶£¨∞≠û∞±¶ßõ�ß¨¶™¨±¶ßõ� ¢Æ†û∞úû�üû∞ú£¢±û¶'� ¢ú™û¶� ¶°¶ûú±¢Æû�¢≤Æ¢úû)�èÆû†©û±¶ßô'�±¨�

ß≤Æ¶±¢Æ¨�∞§©¢ú¨�±§Ø�û™ô®≤∞§Ø�û≤±õØ�üû∞ú£¢±û¶� ≠ô™∂�∞±§™�ô≠¨μ§� ±¶�§�ß¨¶™∂™úû�û≠¨±¢®¢ú±û¶�û≠�ß¨¶™∂(

™¶ßô�∞∫™¨®û�©¢�û™±ú•¢±û�∞≤©≥öÆ¨™±û)�Ü�ß¨¶™∂™¶ßõ�û®®û†õ�≠Æ¨öÆ¥¢±û¶�û≠�±§™�ß¨¶™∂™¶ßõ�∞∫†ßÆ¨≤∞§)�íû�

ß¨¶™∂™¶ßô� ≠Æ¨ü®õ©û±û� •¢∂Æ¨∫™±û¶�∂Ø� ∞≤™ö≠¢¶¢Ø�±∂™�ß¨¶™∂™¶ßª™�°¶ûÆ•Æª∞¢∂™� $JbZX^� Xg�T_)'� ,44+%� ßû¶�

®∫™¨™±û¶�©ö∞∂�±∂™�Æ¶£¨∞≠û∞±¶ßª™�û®®û†ª™�∞±§™�ß¨¶™∂™¶ßõ�°¨©õ�ßû¶�±§™�¨¶ß¨™¨©¶ßõ�üô∞§� $ë±û•≠¨≤®¨Ø'

,44+%)

Ñ≠¨©ö™∂Ø'� §�ãûÆ´¶∞±¶ßõ� ≠Æ¨∞ö††¶∞§� ûÆ™¢ú±û¶� û™¢´ûÆ±§∞úûØ� õ� ≠¶•û™õØ� ¨≤°¢±¢Æ±§±ûØ� ±¨≤� ßÆô±¨≤Ø)�

ë∫©≥∂™û�©¢�±¨™�HTlaX� $,44,%'� ±¨�ßÆô±¨Ø�¢ú™û¶� r±û�©ö∞û�û≠�±û�¨≠¨úû�§�ß¨¶™∂™úû�ö¥¢¶� ¶°Æ≤•¢ú�üô∞¢¶�±∂™�

¢™°¶û≥¢Æ™±∂™�±¨≤�ßû≠¶±û®¶∞©¨∫�ßû¶�û≠�±û�¨≠¨úû�§�¢Æ†û±¶ßõ�±ô´§�õ�±¨�≠Æ¨®¢±ûÆ¶ô±¨�∞≤™±§Æ¢ú±û¶�ßû¶�û™û(�

≠ûÆô†¢±û¶s� $∞¢®)�-,+%)�Ä≠�±§™�ô≠¨μ§�û≤±õ'�¨*§�ß¨¶™¨±¶ßØ*õ�(�ß¨¶™∂™¶ßØ*õ�®¢¶±¨≤Æ†Ø�°ö¥¢±û¶�±§™�ß¨¶™¨(

±¶ßõ�°Æô∞§�∂Ø�±§™�ß∫Æ¶û�∞±Æû±§†¶ßõ�©¢�∞ß¨≠�™û�¢≠§Æ¢ô∞¢¶�¢ß¢ú™¨≤Ø�≠¨≤�ö¥¨≤™�±§�°∫™û©§�õ�™û�û≠¨∞≠ô∞¢¶�

ßô≠¨¶¨�©öÆ¨Ø�±§Ø�°∫™û©§Ø�û≠�û≤±¨∫Ø)

èÆô†©û±¶'�§� ¢Æ©§™¢úû�±§Ø� ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø� ≠¨¶ßú®¢¶)�é�®†¨Ø� ö†ß¢¶±û¶� ∞±¨� ±¶�§� ±¨≠¶ßõ� û≤±¨°¶¨ú(

ß§∞§� ßû¶� ¨¶� ß¨¶™¨±¶ß¨ú�¨Æ†û™¶∞©¨ú�±§™� ≠Æ¨∞¢††ú£¨≤™�û≠� °¶û≥¨Æ¢±¶ßöØ� ≠®¢≤ÆöØ)�Ü� ±¨≠¶ßõ�û≤±¨°¶¨úß§∞§�

û™±¶®û©üô™¢±û¶�±§™�ß¨¶™¨±¶ßõ�û™ô≠±≤´§�©¢�Æ¨≤Ø�±§Ø�¢•¢®¨™±¶ßõØ�¢Æ†û∞úûØ�©¢�±§™�≤≠¨∞±õÆ¶´§�±∂™�¢≠û††¢®(�

©û±¶ª™�ß¨¶™∂™¶ßª™�®¢¶±¨≤Æ†ª™)�ë±§™�≠Æû†©û±¶ß±§±û'�¨¶�±¢®¢≤±ûú¨¶�¢≠¶•≤©¨∫™�™û�¢™•ûÆÆ∫™¨≤™�±¶Ø�±¨≠¶ßöØ�

¨©ô°¢Ø�™û�¨Æú£¨≤™�ßû¶�™û�¶ßû™¨≠¨¶¨∫™�±¶Ø�û™ô†ß¢Ø�±∂™�°¶ßª™�±¨≤Ø�ß¨¶™¨±õ±∂™�$:bTWl�TaW�@XW_Xl'�,434%)
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íû�ß≤Æúû�ßÆ¶±õÆ¶û�±§Ø�°¶û≥¨Æ¨≠¨ú§∞§Ø�±∂™�û≠μ¢∂™�∞¥¢±¶ßô�©¢�±§™�ß¨¶™¨±¶ßõ�û™ô≠±≤´§�û≠¨±¢®¨∫™�¨¶�

ö™™¨¶¢Ø�±§Ø�∞≤©©¢±¨¥õØ�ßû¶�±§Ø�û≠¨ßö™±Æ∂∞§Ø)�Ü�≠Æª±§�∞≤™°ö¢±û¶�©¢�±§™�¢™¢Æ†õ�¢©≠®¨ßõ�±∂™�û±©∂™�∞±§�

°¶û°¶ßû∞úû�±§Ø�û™ô≠±≤´§Ø)�èûÆ®û�±û∫±û'�∞±§™�≠Æ¨∞≠ô•¢¶û�°¶¢∫Æ≤™∞§Ø�±§Ø�∞≤©©¢±¨¥õØ�ö¥¨≤™�†ú™¢¶�≠Æ¨±ô(

∞¢¶Ø�≠¨≤�û≥¨Æ¨∫™�±§™�û≠¨ßö™±Æ∂∞§�±§Ø�ß≤üöÆ™§∞§Ø�∞¢�'±¶�û≥¨Æô�≤≠§Æ¢∞ú¢Ø'� ≠Æ¨≤Ø'�®õμ§�û≠¨≥ô∞¢∂™�

∞±¨�™¨©û�±§Ø�û™û°¶û™¨©õØ�±¨≤�¢¶∞¨°õ©û±¨Ø�ßû¶�±§Ø�¢´¨≤∞úûØ� $;Tel'�,42+6�E\WZ_Xl'�,431%)

tçáá_aäé|

ì≠ôÆ¥¢¶�∞§©û™±¶ßõ�∞∫†¥≤∞§�∞¢�'±¶�û≥¨Æô�±§™�ûßÆ¶üõ�¢¶ß™û�±¨≤�Æ¨≤�rß¨¶™¨±¶ßõ�∞≤©©¢±¨¥õs )�é�HTh_'�

≠∂Ø�≤≠¨†Æû©©ú£¢±û¶�û≠�±¨™�QTc�C\bX�K[XaZ�$,434%'�±§™�¨Æú£¢¶�∂Ø�r¢™¢Æ†õ�°¶û°¶ßû∞úû�©¢�üô∞§�±§™�¨≠¨úû�

¨©ô°û�¢≠¶°¨±¨∫©¢™∂™�û±©∂™�¢≠§Æ¢ô£¨≤™�±§™�ßû±¢∫•≤™∞§�ßû¶�±§™�¢ß±ö®¢∞§�û™û≠±≤´¶ûß¨∫�≠Æ¨†Æô©©û±¨Ø�

©¢�±§™�ö™™¨¶û�±§Ø�ßû®≤±öÆ¢≤∞§Ø�±§Ø�∫≠ûÆ´õØ�±¨≤Ø� ∞¢� '±¶�û≥¨Æô�±¨� ¢¶∞¨°õ©û'�±§™� ≠Æ¨∞∂≠¶ßõ� û™ô≠±≤´§'�

û≤±¨(¢©≠¶∞±¨∞∫™§Ø�õ�ô®®∂™�û´¶ª™�≠¨≤�¨¶� ú°¶¨¶�≤≠¨∞±§Æú£¨≤™s� $,432'�∞¢®)�-%)

í¨¶¨≤±¨±Æ≠∂Ø'� ±¨�ß¢™±Æ¶ß� ∞±¨¶¥¢ú¨�±§Ø�ß¨¶™¨±¶ßõØ�∞≤©©¢±¨¥õØ� ¢ú™û¶�§� ∞≤©©¢±¨¥õ�û≠�±§™�ß¨¶™±§±û�

∞±úØ�û≠¨≥ô∞¢¶Ø'�¨¶�¨≠¨ú¢Ø�¢≠§Æ¢ô£¨≤™�ô©¢∞û�±¶Ø�∞≤™•õß¢Ø�°¶ûüú∂∞õØ�±¨≤Ø)�Ñ™�±¨∫±¨¶Ø'�±û�•ö©û±û�±û�¨≠¨úû�

≠Æ¨ß∫≠±¨≤™�û≠�±¨™�Æ¨�û≤±™�ö¥¨≤™�™û�ßô™¨≤™�©¢�±¨�≠¨¶¨Ø�∞≤©©¢±ö¥¢¶'�±¨�¢ú°¨Ø�±§Ø�∞≤©©¢±¨¥õØ�ßû¶�≠ªØ�

û≤±õ�©≠¨Æ¢ú�™û�≠Æ¨∂•§•¢ú�$E\WZ_Xl'� ,431%)

räÑäå `çáá_a{é_Ñ0 läÑàäaÑÖ| tçáá_aäé| Ö]Ñ lãzaäå

ë±§™�ûÆ¥õ�±§Ø�°¢ßû¢±úûØ�±¨≤�,44+'�¨¶�¢®≠ú°¢Ø�†¶û�¨¶ß¨™¨©¶ßõ�ßû¶�ß¨¶™∂™¶ßõ�û™ô≠±≤´§'�¢ú¥û™�∞≤ÆÆ¶ß™∂(�

•¢ú�û≠�±§™�≠Æû†©û±¶ß±§±û�±§Ø�°¶¢•™¨∫Ø� ∫≥¢∞§Ø)� ë∫©≥∂™û�©¢�±¨™�;eT\Z�Xg�T_)� $,44+%'� ¨�û™±úß±≤≠¨Ø�±§Ø�

∞≤™¨®¶ßõØ�ßô©μ§Ø�õ±û™�≠¶¨� ¶∞¥≤ÆØ�†¶û�û≤±¨∫Ø�≠¨≤�¢ú¥û™�±¨�¢®ô¥¶∞±¨�±∂™�≠Æ∂™�†¶û�™û�û™±û≠¨ßÆ¶•¨∫™)�

í¨� ≠ûÆû≠ô™∂�∞§©¢ú¨� ¢ú™û¶� ∞§©û™±¶ß� ∞¢� ∞¥ö∞§�©¢�±§™�û´úû�†¶û� ö™û�°§©¨ßÆû±¶ß�ßû¶�≤≠¢∫•≤™¨�°§©∞¶¨�

±¨©öû)

èûÆû≠®¢∫Æ∂Ø'�±¨�ßÆô±¨Ø�°ú™¢¶�ö©≥û∞§�∞±úØ�®∫∞¢¶Ø�±§Ø�û†¨ÆôØ�≠Æ¨ß¢¶©ö™¨≤�™û�û™±¶©¢±∂≠¶∞±¨∫™�¨¶�°¶¢•(

™¢úØ�¨¶ß¨™¨©¶ßöØ�≠¶ö∞¢¶Ø)�íû≤±¥Æ¨™û�û≠¨ß®¢ú¢±û¶�ßô•¢�Æ¶£¨∞≠û∞±¶ßõ'�°§©¨ßÆû±¶ßõ�¢™û®®ûß±¶ßõ�õ�∞≤®®¨(

†¶ßõ� ß¨¶™¨±¶ßõ� °Æô∞§)� Ñ≠¨©ö™∂Ø'� ∞∫©≥∂™û� ©¢� ±¨™�E\WW_Xl� $,431%'� §� ∞≤£õ±§∞§� †¶û� ±§� ∞≤©©¢±¨¥õ� ¢ú™û¶�

∞≤£õ±§∞§� ≠¨®¶±¶ßõØ�ßû¶�ô∞ß§∞§�°∫™û©§Ø)�èûÆ±¶�§�∞≤©©¢±¨¥õ�±∂™�≠¨®¶±ª™�û™û≥öÆ¢±û¶� ∞±§™�≠®¢¶¨μ§≥úû�

±∂™� ô≠¨Æ∂™�©¢� ±§™� ¢®ô¥¶∞±§� ≠Æ∞üû∞§� ∞¢� ≠Æ¨≤Ø� ßû¶� °∫™û©§'� ¨¶� ±¨≠¶ßöØ� X_\gXf'� ö¥¨≤™�õ°§� ©¶û� ¶∞¥≤Æõ�

≥∂™õ�∞±§�°¶û°¶ßû∞úû�®õμ§Ø�±∂™�û≠¨≥ô∞¢∂™)

Ñ≠ú∞§Ø'�≤≠ôÆ¥¢¶�§�±ô∞§�™û�û≠¨©¨™ª™¨™±û¶�≤≠¨¨©ô°¢Ø�≠®§•≤∞©¨∫�û≠�±§�°¶û°¶ßû∞úû�±§Ø�û≠¨±¢®¢∞©û±¶(

ßõØ�∞≤©©¢±¨¥õØ� $E\WZ_Xl'� ,431%)�é¶�≠¢Æ¶∞∞±¢Æ¢Ø�©¢®ö±¢Ø�ö°¢¶´û™�±¶�§�∞≤©©¢±¨¥õ�¢ú™û¶�ô©¢∞û�∞≤∞¥¢±¶£(�

©¢™§�©¢�±§™�ß¨¶™∂™¶ß�(�¨¶ß¨™¨©¶ßõ�•ö∞§)�| ∞¨ �©¢†û®∫±¢Æ¨�¢ú™û¶�±¨�ß¨¶™∂™¶ß�(�¨¶ß¨™¨©¶ß�fgTghf�±∂™�û±(

©∂™�≠¨≤�∞≤©©¢±ö¥¨≤™'�±∞¨�≤μ§®±¢Æ¨�¢ú™û¶�±¨�¢≠ú≠¢°¨�±§Ø�∞≤©©¢±¨¥õØ� $;Tel'� ,42+%)

Ñ≠¶≠Æ∞•¢±û'� ±û� ¢™°¶û≥öÆ¨™±û� ßû¶� ¨¶� ≠Æ¨ßû±û®õμ¢¶Ø�±∂™�©¢®ª™'� ¨¶� ¨≠¨ú¨¶� ∞±§™� ≠Æû†©û±¶ß±§±û� °¢™�

û™±¶≠Æ¨∞∂≠¢∫¨≤™�¢≠ûÆßªØ�±¨™�≠®§•≤∞©�õ�±§™�ß¨¶™±§±û'�§�ß≤üöÆ™§∞§'�¨¶�ß¨¶™∂™¶ßöØ�ßû¶�¢≠ú∞§©¢Ø�≤≠§(
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Æ¢∞ú¢Ø�®¢¶±¨≤Æ†¨∫™�≠Æ¨Ø�±§™�ßû±¢∫•≤™∞§�±∂™�≤μ§®ª™�ß¨¶™∂™¶ß�(�¨¶ß¨™¨©¶ßª™�¨©ô°∂™�$;Tel'�,42+%)

ë¢� ö™û�ô®®¨� ¢≠ú≠¢°¨�û™ô®≤∞§Ø'� ≠¨®ú±¢Ø�ßû¶�ß≤ü¢Æ™õ±¢Ø�ö¥¨≤™�°¶û≥¨Æ¢±¶ßô� ßû¶�∞≤¥™ô�û™±¶ßÆ¨≤©¢™û�

∞≤©≥öÆ¨™±û)�ã¢�ô®®û�®†¶û'�§�û™ô†ß§�†¶û�∞≤©©¢±¨¥õ� ∞±§™�¢´¨≤∞úû'� ∞≤¥™ô�û≠¨ÆÆú≠±¢±û¶�û≠�û≤±¨∫Ø�≠¨≤�

ßÆû±¨∫™�±§™�¢´¨≤∞úû'�¨¶�¨≠¨ú¨¶�≥ûú™¨™±û¶�û≠Æ•≤©¨¶�™û�û®®ô´¨≤™�±§™�ßû±ô∞±û∞§� $F\Xag\XW�Xg�T_)'�,434%)

Äß©û'�¨�¨Æ¶∞©Ø�±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø�±¨™�¨≠¨ú¨�¨¶�:ebTWl�TaW�@XW_Xl� $,434'�∞¢®)�,+%�¥Æ§∞¶©¨(

≠¨¶¨∫™'�ö¥¢¶�™û�ßô™¢¶�©¢� r±¨™�±Æ≠¨�©¢�±¨™�¨≠¨ú¨�§�±¨≠¶ßõ�û≤±¨°¶¨úß§∞§�∞ß≠¶©û�¢™¢Æ†¨≠¨¶¢ú�ßû¶�¢™•ûÆÆ∫(

™¢¶�¨©ô°¢Ø�û±©∂™�™û�¢ß≥Æô∞¨≤™�±¶Ø�û™ô†ß¢Ø�±¨≤Ø'�™û�±¨≤Ø�≤≠¨∞±§Æú´¢¶�∞±§�∞≤®®¨†¶ßõ�±¨≤Ø�≠Æ¨∞≠ô•¢¶û'�

™û�±¨≤Ø�ü¨§•õ∞¢¶�∞±û�∞¥ö°¶û�ßû¶�±û�≠Æ¨†Æô©©û±ô�±¨≤Øs )�ë±§™�≠Æû†©û±¶ß±§±û'�§�±¨≠¶ßõ�û≤±¨°¶¨úß§∞§�û™û(

®û©üô™¢¶�≠¨®®öØ�ô®®¢Ø�°Æû∞±§Æ¶±§±¢Ø�±¶Ø�¨≠¨ú¢Ø�•¢∂Æ¢ú�ß¨¶™¨±¶ßõ�û™ô≠±≤´§'�û®®ô�¨¶�¨≠¨ú¢Ø�°≤∞±≤¥ªØ�¢™¶(

∞¥∫¨≤™�±§�©¢±û±≠¶∞§� û≠�±§™� ≠ûÆ¨¥õ� ±∂™�≤≠§Æ¢∞¶ª™�≠Æ¨™¨úûØ�ßû¶� †¢™¶ß±¢Æû�±∂™�°§©∞¶∂™� ≠ûÆ¨¥ª™

$;eT\Z�Xg�T_)'� ,44+%)

Ñ≠¶≠Æ∞•¢±û'�≠Æ¨∂•¢ú±û¶'�©¢�üô∞§�±¨™�¨Æ¶∞©�±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø�≠¨≤�°•§ß¢�≠ûÆû≠ô™∂'�§�ß¨¶(

™¨±¶ßõ� ∞≤™¢Æ†û∞úû� ∞±§™� ¨≠¨úû� ±û� ©ö®§� ±§Ø� ß¨¶™±§±ûØ'� ∞≤™õ•∂Ø� ©ö∞∂� ±∂™� ¢•¢®¨™±¶ßª™� ¨Æ†û™ª∞¢∂™'�

¢™•ûÆÆ∫™¨™±û¶� ª∞±¢� ™û� °Æû∞±§Æ¶¨≠¨¶¨∫™±û¶� ßû¶� ™û� û™û®û©üô™¨≤™� ¢≤•∫™¢Ø� †¶û� ©¢Æ¶ßô� •ö©û±û� ≠∂Ø� §�

≠ûÆ¨¥õ�ü¨§•§±¶ßª™�ß¨¶™∂™¶ßª™�≤≠§Æ¢∞¶ª™�∞±û�≠®ûú∞¶û�±§Ø�†¢¶±¨™¶ôØ� $:ebTWl�TaW�@XW_Xl'�,434%)

ì≠¨∞±§Æú£¢±û¶� ±¶� ¨¶� ¢•¢®¨™±¶ßöØ�¨Æ†û™ª∞¢¶Ø� ¢ú™û¶� ≠¢Æ¶∞∞±¢Æ¨� û≠¨±¢®¢∞©û±¶ßöØ� ∞±§™� ≠Æ¨ª•§∞§� ±§Ø�

ß¨¶™¨±¶ßõØ�∞≤©©¢±¨¥õØ�°¶±¶�¢ú™û¶�≠Æ∂±¨≠¨Æ¶ûßöØ�ßû¶�≠Æ¨∞ûÆ©∞¶©¢Ø� $E\WZ_Xl'� ,434%)�Ñ™±¨∫±¨¶Ø'�§�Æ¶£¨(

∞≠û∞±¶ßõ�ß¨¶™¨±¶ßõ�°Æô∞§�û≠û¶±¢ú±û¶�™û�û™û°≤•¢ú�©ö∞û�û≠�±¶Ø�¢≠ú∞§©¢Ø�°§©∞¶¢Ø�≤≠§Æ¢∞ú¢Ø'�û≥¨∫�±¨�ßÆô(

±¨Ø� ö¥¢¶�∞≤©≥öÆ¨™� ™û� ∞≤™±§Æ¢ú�±¨�fgTghf�dhb'� ßû¶� ¥¶� û≠� ±¶Ø� ¢•¢®¨™±¶ßöØ� ¨Æ†û™ª∞¢¶Ø)� Äß©û� ßû¶�û™�¨¶�

±¢®¢≤±ûú¢Ø� ≠Æ¨∞≠û•¨∫™�™û�û™û°¶û™ö©¨≤™�±§�°∫™û©§�†¶û�±¨≤Ø�û≠¨°öß±¢Ø�±∂™� ≤≠§Æ¢∞¶ª™'�°¢™� •û�©≠¨Æö(

∞¨≤™�™û�±¨�¢≠¶±∫¥¨≤™)

Ñ≠ú∞§Ø'� ö™û� ô®®¨� ≠ûÆô°¢¶†©û� ±¨� ¨≠¨ú¨�°ú™¢¶� ©¶û� °¶û≥¨Æ¢±¶ßõ� ¢≥ûÆ©¨†õ� ±§Ø� ß¨¶™¨±¶ßõØ� ∞≤©©¢±¨¥õØ�

¢ú™û¶�§�∞≤©©¢±¨¥õ�∞±û�∞±¢†û∞≠ßô�≠Æ¨†Æô©©û±û�±§Ø�Ä††®úûØ'�ö™û�û≠�±û�≠¶¨�†™∂∞±ô�≠ûÆû°¢ú†©û±û�∞≤©©¢(

±¨¥õØ)�Ü� °¶û°¶ßû∞úû� û≤±õ� ¢ú™û¶� ¢ß≠û¶°¢≤±¶ßõ� ßû¶� ü¨§•ô�±û�ô±¨©û�™û� û™û≠±∫´¨≤™�û≤±¨≠¢≠¨ú•§∞§� $K[XaZ�

QTc�C\bX'� ,434%)�|©∂Ø'�§�ß¨¶™¨±¶ßõ�∞≤©©¢±¨¥õ� ≠ûÆ¨≤∞¶ô£¢±û¶�°≤∞±≤¥ªØ�©™¨�∂Ø�±¨�©ö∞¨�°¶¢≤ß®≤™∞§Ø�

≠Æ¨ß¢¶©ö™¨≤�™û� ¢ß±¢®¢∞±¢ú�±¨� ≠Æ†Æû©©û�õ� ™û� ¢≠¶±¢≤¥•¨∫™� ßû®∫±¢Æû�û≠¨±¢®ö∞©û±û� ±∂™�≠Æ¨†Æû©©ô±∂™�

∞¨™�û≥¨Æô�±¶Ø�∞≤™•õß¢Ø�ßû±¨¶ßúûØ�±∂™�ßû±¨úß∂™�±§Ø�ß¨¶™±§±ûØ)�ë≤™¢≠ªØ'� °¢™�≠Æ¨∂•¢ú±û¶�§�≠Æû†©û±¶ßõ�

¢ß≠ûú°¢≤∞§� ±∂™� ≠¨®¶±ª™'� §� ¨≠¨úû� ©¢� ±§� ∞¢¶Æô� ±§Ø� •û� ¨°§†õ∞¢¶� ∞±§™�û™ô°≤∞§� ©¶ûØ� ∞≤†ßÆ¨±§©ö™§Ø� ßû¶�

°≤™û©¶ßõØ�ß¨¶™±§±ûØ)

Ñ™�±ª�©¢±û´∫'�ßô±∂�û≠�±§™�ßû±ô∞±û∞§�r±¨≤�ß¢™±Æ¶ß¨∫�∞¥¢°¶û∞©¨∫�ßû¶�±¨≤�±¨≠¶ß¨∫�¢®ö†¥¨≤s '�±¨�∞≤∞±û(

±¶ß�∞±¨¶¥¢ú¨�±§Ø�ß¨¶™¨±¶ßõØ�∞≤©©¢±¨¥õØ�°¢™�¢ú™û¶�±ú≠¨±û�ô®®¨�û≠�ö™û�∞∫™¨®¨�ßû™¨™¶∞©ª™�ßû¶�≤≠¨¥Æ¢ª(

∞¢∂™�†¶û� ±¨≤Ø� ßû±¨úß¨≤Ø)� âû¶�¨¶� ∞≤™ö≠¢¶¢Ø�±¶Ø� ≠¢Æ¶∞∞±¢Æ¢Ø� ≥¨ÆöØ� ¢ú™û¶� °≤∞ôÆ¢∞±¢Ø'� ±û™� ¨¶� ≤≠§Æ¢∞ú¢Ø�

¢≥ûÆ©¨†õØ�±∂™�≠Æ¨†Æû©©ô±∂™�ßû¶�¨¶�≤≠ô®®§®¨ú�±¨≤Ø�≠ûÆ¨≤∞¶ô£¨≤™�ûÆ™§±¶ßõ�∞±ô∞§'�§�¨≠¨úû�¥ûÆûß±§Æú£¢(

±û¶�û≠�ö®®¢¶μ§�¢©≠¶∞±¨∞∫™§Ø�≠Æ¨Ø�±¨≤Ø�ßû±¨úß¨≤Ø�û≠�±¶Ø�≥±∂¥¨†¢¶±¨™¶öØ�ßû¶�±§™�¢Æ†û±¶ßõ�±ô´§� $F\Xag\XW

Xg�T_)'�,434%)

ë≤™¨≠±¶ßô'� †¶û�™û�û≠û™±§•¢ú�±¨� ¢Æª±§©û� r≠¨¶¨Ø� ∞≤©©¢±ö¥¢¶s '� ¨�Æ®¨Ø� ±¨≤�ßÆô±¨≤Ø�ßû¶� ±¨�±¶�ûßÆ¶üªØ
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≠Æ¨∂•¢ú'�≠Æö≠¢¶�™û�±¨™¶∞±¢ú)�Äß©û�ßû¶�û™�§�≥¶®¢®¢∫•¢Æ§�°§©¨ßÆû±¶ßõ�•¢∂Æúû�≠¶∞±¢∫¢¶�±¶�±¨�ßÆô±¨Ø�û™±¶(

≠Æ¨∞∂≠¢∫¢¶�±¨�∞∫™¨®¨�±∂™�∞≤©≥¢Æ™±∂™�±∂™�μ§≥¨≥Æ∂™�ßû¶�±§Ø�ß≤üöÆ™§∞§Ø'�§�¨≠¨úû�û≠¨±¢®¢ú±û¶�û≠�

¢ß¢ú™¢Ø�±¶Ø�≤≠§Æ¢∞ú¢Ø�≠¨≤�°§©¶¨≤Æ†¨∫™�™©¨≤Ø�ßû¶�±¨≤Ø�¢≥ûÆ©£¨≤™'�±¨�∞§©¢Æ¶™�ßÆô±¨Ø�≤≠¨∞±§Æú£¢¶�±§™�

ß¨¶™∂™¶ßõ�ôÆ¥¨≤∞û�±ô´§� ≠ô™∂�∞±§™�¨≠¨úû�§�°∫™û©§�¢ú™û¶�∞≤†ß¢™±Æ∂©ö™§�ßû¶�±§Ø�¨≠¨úûØ�¨¶� ≠Æ¨∞≠ô•¢¶¢Ø�

¢ú™û¶�∞§©û™±¶ßöØ�∞±§™�¢≥ûÆ©¨†õ�±§Ø�ß¨¶™∂™¶ßõØ�≠¨®¶±¶ßõØ)�ë≤™¢≠ªØ'�¢´û¶±úûØ�±§Ø�öß°§®§Ø�®¢¶±¨≤Æ†úûØ�±¨≤�

≠¨®¶±¶ß¨∫�∞≤∞±õ©û±¨Ø'�§�û≤•¢™±¶ßõ�ß¨¶™¨±¶ßõ�∞≤©©¢±¨¥õ�¢ú™û¶�°∫∞ß¨®¨�™û�≠Æû†©û±¨≠¨¶§•¢ú)

uìñäÑ ÑÇå läÑàäaÑÖ|å tçáá_aäé|å

á¢∂Æ§±¶ßô�¢ú™û¶�¢≥¶ß±�™û�°¶û©¨Æ≥∂•¢ú�©¶û�±≤≠¨®¨†úû�±§Ø�¢´õ†§∞§Ø�±§Ø�ßÆû±¶ßõØ�û™±ú°Æû∞§Ø�∞±§™�ß¨¶(

™¨±¶ßõ�∞≤©©¢±¨¥õ)�í¨�∞§©¢ú¨�û≤±�≠ûÆ¨≤∞¶ô£¢¶�©¶û�¶°¶ûú±¢Æ§�∞§©û™≠ß±§±û�¢´û¶±úûØ�±¨≤�†¢†¨™±¨Ø�±¶�û≤±õ�

§�±û´¶™©§∞§�¢∞±¶ô£¢±û¶�∞±¨�üû•©�±¨™�¨≠¨ú¨�±¨�ßÆô±¨Ø�≠ûÆ¨≤∞¶ô£¢±û¶�≠Æ•≤©¨�™û�©¢±ûü¶üô∞¢¶�±§�°∫™û©§�

∞¢�±¨≠¶ß¨∫Ø�≠¨®¶±¶ß¨∫Ø�•¢∞©¨∫Ø)

ë∫©≥∂™û�©¢�±¨™�ë±û•≠¨≤®¨� $,44+%'�±Æ¢¶Ø�±∫≠¨¶�∞≤©©¢±¨¥õØ�©≠¨Æ¨∫™�™û�û™û†™∂Æ¶∞±¨∫™5�§�¨≤∞¶û∞±¶ßõ�

∞≤©©¢±¨¥õ� $9hg[Xag\V�HTeg\V\cTg\ba%'�§�μ¢≤°¨∞≤©©¢±¨¥õ� $HfXhWb�(�cTeg\V\cTg\ba%�ßû¶�§�∞≤©ü¨≤®¢≤±¶ßõ�∞≤©(

©¢±¨¥õ� $;bafh_gTg\iX�HTeg\V\cTg\ba%)

ë¢�'±¶�û≥¨Æô�±¨�≠Æª±¨�¢ú°¨Ø�∞≤©©¢±¨¥õØ'�¢©≠®öß¢¶�©¶û�≠Æû†©û±¶ßõ�©¢±ûüúüû∞§�±§Ø�°∫™û©§Ø)�Ü�ß¨¶™(

±§±û�ö¥¢¶�±§�°∫™û©§�±§Ø�®õμ§Ø�û≠¨≥ô∞¢∂™)�ë±§™�ß¨¶™¨±¶ßõ�û™±¶≠Æ¨∞∂≠¢úû'�®û�±û�©ö®§�ö¥¨≤™�ú∞û�°¶ßû¶ª(

©û±û�ßû¶�±¶Ø� ú°¶¢Ø� ¢≤•∫™¢Ø� $QTc�C\bX�K[XaZ'� ,434%)�Ä≤±Ø�¨�±∫≠¨Ø�±§Ø� ∞≤©©¢±¨¥õØ�≤≠¨∞±§Æú£¢±û¶�û≠�±§�

•¢∂Æúû�±§Ø�∞∫†ßÆ¨≤∞§Ø)�é�üû∞¶ßØ�∞±¥¨Ø�¢™±¨≠ú£¢±û¶�∞±§™�û™û°¶û™¨©õ�±§Ø�ß¨¶™∂™¶ßõØ�°∫™û©§Ø�ßû¶�±¨≤�

¢®ö†¥¨≤� ±∂™� ≠¨®¶±ª™'� ≠Æ¨ß¢¶©ö™¨≤� ™û� ≠Æ¨∂•§•¨∫™� Æ¶£¨∞≠û∞±¶ßöØ�®∫∞¢¶Ø�†¶û�©¶û� ≠Æû†©û±¶ßõ� ß¨¶™∂™¶ßõ�

û®®û†õ� $ë±û•≠¨≤®¨Ø'� ,44+%)

èûÆ©¨¶û'�¨¶�HXTefX�TaW�Kg\XYX_� $,43-%�ö¥¨≤™�≤≠¨∞±§Æú´¢¶'�≠∂Ø�û™û≥öÆ¢±û¶�∞±¨™�E\WZ_Xl�$,431%'�±¶�§�

¨≤∞¶û∞±¶ßõ�∞≤©©¢±¨¥õ�¥Æ¢¶ô£¢±û¶�Æ¶£¶ßõ�û®®û†õ�∞±§™�ß¨¶™∂™¶ßõ�°¶ôÆ•Æ∂∞§�ßû•ªØ�ßû¶�©û£¶ßõ�û™û°¶û™¨©õ�

±§Ø�°∫™û©§Ø)�ë¢�û≤±�±¨�∞§©¢ú¨'�¢ú™û¶�∞ß≠¶©¨�™û�û™û≥¢Æ•¢ú�©¶û�û™û≥¨Æô�±∂™�Ñ™∂©ö™∂™�Ñ•™ª™'�§�¨≠¨úû�

°¢ú¥™¢¶� ßû•ûÆô� ±¶�§� û™ô©¢¶´§� ±∂™� ≥±∂¥ª™� °¢™�•û� ¢ú™û¶�©™¨� r©¶û� û®®û†õ� ∞¢� ¢∞∂±¢Æ¶ß¨∫Ø� ≠¨®¶±¶ß¨∫Ø�

•¢∞©¨∫Ø'�û®®ô�©¶û�û®®û†õ�∞±¨�°¶¢•™õ�¨¶ß¨™¨©¶ß�™©¨s� $,43,'�∞¢®)�4%)

Ñ™±¨∫±¨¶Ø'�¢ú™û¶�•¢©¢®¶ª°¢Ø�™û�†™∂Æú£¢¶�ßû™¢úØ�±¶Ø�±Æ¢¶Ø�û™û†ßûú¢Ø�∞≤™•õß¢Ø�†¶û�±§�∞≤©©¢±¨¥õ5�û%�¢®¢≤(

•¢Æúû�∞≤©©¢±¨¥õØ�*�û≤±¨™¨©úû'�ü%� ¶ßû™±§±û�∞≤©©¢±¨¥õØ�ßû¶�†%�•ö®§∞§�∞≤©©¢±¨¥õØ� $;Tel'� ,42+%)�Ñ´û¶±úûØ�

©∂Ø�±¨≤�†¢†¨™±¨Ø�±¶�§�≠Æª±§�∞≤™•õß§�¢≠§Æ¢ô£¢¶�±¶Ø�≤≠®¨¶≠¢Ø�°∫¨'�ßÆú™¢±û¶�û™û†ßûú¨�™û�û™û≥¢Æ•¢ú�±¶�

§� ¶¢ÆûÆ¥¶ßõ�°¨©õ�ßû¶�¨¶�†Æû≥¢¶¨ßÆû±¶ßöØ�°¶û°¶ßû∞ú¢Ø'� ¨¶�¨≠¨ú¢Ø�¥ûÆûß±§Æú£¨≤™�(�∞¢�≠¨®®öØ�≠¢Æ¶≠±ª∞¢¶Ø�(�

±û� ≠¨®¶±¶ßô� ∞≤∞±õ©û±û'� ≠¢Æ¶¨Æú£¨≤™� ±§™� ¢®¢≤•¢Æúû� ∞≤©©¢±¨¥õØ� ßû¶� ∞≤™¢≠ªØ� ±§™� ¶ßû™±§±û'� û®®ô� ßû¶� ±§�

•ö®§∞§)

y±∞¶'� *̈§� ß¨¶™¨±¶ßØ*õ� (� ß¨¶™∂™¶ßØ*õ� ®¢¶±¨≤Æ†Ø� û™±¶©¢±∂≠ú£¢¶� ö™û� °ú®§©©û� ¢≥∞¨™� û™û†™∂Æú£¢¶� ±¶Ø�

û™±¶•ö∞¢¶Ø�∞±§�°¶û°¶ßû∞úû�±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø)�Ä≠�±§�©¶û�≠®¢≤Æô'�®¢¶±¨≤Æ†¢ú�∞±û�≠®ûú∞¶û�±¨≤�ßÆô±¨≤Ø�

∂Ø�¢≠û††¢®©û±úûØ)�é¶�°¶¨¶ß§±¶ßöØ�°¨©öØ�ßû¶�¨¶�¢≠û††¢®©û±¶ßöØ�°Æû∞±§Æ¶±§±¢Ø�∞±û�≠®ûú∞¶û�±§Ø�ß≤üöÆ™§∞§Ø'�

®¢¶±¨≤Æ†¨∫™�∞¢�ö™û�≠®ûú∞¶¨�°¶¢∫Æ≤™∞§Ø�±∂™�≠®ûú∞¶∂™�¥¢¶Æ¶∞©¨∫�ßû¶�∞≤†ßö™±Æ∂∞§Ø�±§Ø�°∫™û©§Ø�∞±û�ßö™±Æû
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¢´¨≤∞úûØ� $;eT\Z'�,4346�QbhaZ'�,43,%)

Ä≠�±§™�ô®®§�≠®¢≤Æô'�¨*§�ß¨¶™¨±¶ßØ*õ�(�ß¨¶™∂™¶ßØ*õ�®¢¶±¨≤Æ†Ø�û©≥¶∞ü§±¢ú�±¶Ø�ß¨¶™∂™¶ß�(�¨¶ß¨™¨©¶(

ßöØ�ßû¶�≠¨®¶±¶ßöØ�°¨©öØ'�¨¶�¨≠¨ú¢Ø�∞≤†ßÆ¨±¨∫™�±¨™�ß¨¶™∂™¶ß�ö®¢†¥¨'�≠Æ¨ß¢¶©ö™¨≤�™û�≤≠§Æ¢±õ∞¨≤™�±û�∞≤©(

≥öÆ¨™±û�±§Ø�¢Æ†û±¶ßõØ�±ô´§Ø)�Ä≤±�ö¥¢¶�∞û™�∞≤™ö≠¢¶û'�™û�®¢¶±¨≤Æ†¢ú�¢™ô™±¶û�∞±¨�ßÆô±¨Ø)�Ç¢™¶ßô'� ∞∫©≥∂™û�

©¢�±¨™�;eT\Z� $,434%'�±¨�°ú®§©©û�¢ú™û¶�≠ªØ�¨¶�ß¨¶™¨±¶ß¨ú�(�ß¨¶™∂™¶ß¨ú�®¢¶±¨≤Æ†¨ú�°Æ¨≤™�¢™±Ø�ßû¶�¢ß±Ø�±¨≤�

ßÆû±¶ß¨∫�©§¥û™¶∞©¨∫� r¢™∞∂�û∞≠ô£¨™±û¶�±¨�∞ß¨≠�¢´¨≤∞¶¨°±§∞§Ø�±∂™�û°≤™ô±∂™s 6

é�°¢∫±¢Æ¨Ø�±∫≠¨Ø�±§Ø�∞≤©©¢±¨¥õØ�¢ú™û¶�û≤±Ø�±§Ø�μ¢≤°�(�∞≤©©¢±¨¥õØ'�§�¨≠¨úû�≠¢Æ¶¨Æú£¢¶�±§™�û™ô©¢¶´§�

±§Ø�ß¨¶™±§±ûØ�¨±õ™�¢≥ûÆ©¨†õ�±∂™�û≠¨≥ô∞¢∂™'�¨¶�¨≠¨ú¢Ø�ö¥¨≤™�õ°§�≠ûÆ•¢ú�û≠�¢´∂±¢Æ¶ß¨∫Ø�≠ûÆô†¨™±¢Ø)�

|≠∂Ø�¨�QTc�C\bX�K[XaZ� $,434%� ≤≠¨∞±§Æú£¢¶'�¨¶�û™±¶≠Æ∞∂≠¨¶�±§Ø�ß¨¶™±§±ûØ�≠¢Æ¶®û©üô™¨™±û¶�∞±¨�∞ª©û�

®õμ§Ø�û≠¨≥ô∞¢∂™� $¢ú±¢�∂Ø�©¢¶¨™±§±û�õ�∂Ø�≠®¢¶¨μ§≥úû%'�û®®ô�°¢™�•¢∂Æ¨∫™±û¶� ¶∞±¶©¨¶�©¢�ô®®û�©ö®§�±û�

¨≠¨úû�°¶û±§Æ¨∫™�±§™�≠Æû†©û±¶ßõ�°∫™û©§)

Ü� ô≠¨μ§� û≤±õ� ¢ú™û¶� ¢≠§Æ¢û∞©ö™§� û≠� ±§™� •¢∂Æúû� ±§Ø� Ñ®ú±� $=_\g\fg� (� ;becbeTg\fg� L[Xbel%� $ã¶°†®¢≤'�

,431%)�í¨� ßÆô±¨Ø� ≠Æ¨∞≠û•¢ú�™û� °¶û±§Æõ∞¢¶� ±§� °∫™û©õ� ±¨≤'� ¢™ª� §� ¢Æ†û±¶ßõ� ±ô´§� ≠ûÆû©ö™¢¶� ¢´ûÆ±§©ö™§�

∞±§™�¢ß�±§™�ô™∂�©¢±û≥¨Æô�±∂™�≠Æ∂™�û≠¨±Æö≠¨™±ûØ�©¢�±¨™�±Æ≠¨�û≤±�±§�üô∞§�±§Ø�ß¨¶™∂™úûØ�™û�û™±¶®§(�

≥•¢ú±§�°≤™û±±§±ô�±§Ø�†¶û�û≤±™¨©§�ßû¶�∞≤™¢Æ†û±¶ßõ�°Æô∞§)

Ñ™�±¨∫±¨¶Ø'� ≠¨®®öØ� ßÆû±¶ßöØ� °¶¨¶ßõ∞¢¶Ø� ú∞∂Ø�û≠¨±¢ú™¨™±û¶� ∞±¨� ±Æú±¨� ¢ú°¨Ø� ±§Ø� ∞≤©©¢±¨¥õØ'� û≤±õØ� ±§Ø�

∞≤©ü¨≤®¢≤±¶ßõØ�±¨� ¨≠¨ú¨� ∞≤™°ö¢±û¶�©¢�±¶Ø� ≠®¨≤Æû®¶∞±¶ßöØ� ≠¨®¶±¶ßöØ� ¶°ö¢Ø� $H_heT_\fg�L[Xbel%)� é�QTc�C\bX�

K[XaZ�$,434%�≠¢Æ¶®û©üô™¢¶�∞±¨™�±∫≠¨�û≤±�∞≤©©¢±¨¥õØ�±§�∞≤™¢Æ†û∞úû�ßû¶�±§™�¢ß≠ûú°¢≤∞§)�ã¢�ô®®û�®†¶û'�

∞±§�∞≤©ü¨≤®¢≤±¶ßõ�∞≤©©¢±¨¥õ�¨¶�ß¨¶™±§±¢Ø�¢™§©¢Æª™¨≤™�ßû¶�∞≤©ü¨≤®¢∫¨≤™�±¨≤Ø�≠¨®ú±¢Ø'�¢™ª�∞±§™�¢ß≠ûú(

°¢≤∞§'�¨�∞ß¨≠Ø�±§Ø�∞≤©©¢±¨¥õØ�ö†ß¢¶±û¶�∞±¨�™û�û≠¨°ú°¢¶�∞±û°¶ûßô�±§�°∫™û©§�¨±õ™�ß¨¶™±§±û)�âô•¢�¢ß≠û¶(

°¢≤±¶ß�∞¥õ©û�≠Æ¨±ú•¢±û¶�™û�ü¨§•õ∞¢¶�±¨≤Ø�ßû±¨úß¨≤Ø�±§Ø�ß¨¶™±§±ûØ�™û�¨Æú∞¨≤™�±¶Ø�û™ô†ß¢Ø�±¨≤Ø�ßû¶�™û�

°¶ûü¢üû¶ª∞¨≤™�±¶�§�±¨≠¶ßõ�û≤±¨°¶¨úß§∞§�¢ú™û¶� ¶ßû™õ�™û� ¶ßû™¨≠¨¶õ∞¢¶�±¶Ø�û™ô†ß¢Ø�ßû±ô®®§®û)

èûÆ®û� ±¨∫±û'� ¨¶� ßÆû±¶ßöØ� °¶¨¶ßõ∞¢¶Ø� ∞≤†ß¢™±Æª™¨≤™� ±§� °∫™û©§� ®õμ¢∂Ø� û≠¨≥ô∞¢∂™'� §� ß¨¶™±§±û�

¢®ö†¥¢±û¶�û≠�±§™�±¨≠¶ßõ�û≤±¨°¶¨úß§∞§'�¢™ª�§�¢™•ôÆÆ≤™∞§�±∂™�≠¨®¶±ª™�∞±úØ�†¢¶±¨™¶öØ�™û�ö¥¨≤™� r¨≤∞¶û∞±¶(

ßöØ� ¢≤•∫™¢Ø� ßû¶� °≤™û±±§±¢Øs� ∞≤™¶∞±ô� ö™û™� û≠Æû†©û±¨≠¨ú§±¨� ®†¨'� ´¢¥û∞©ö™¨� ∞±û� ¥ûÆ±¶ô)� ë≤™¢≠ªØ'�

¢™∞∂�¨¶�ß≤ü¢Æ™õ∞¢¶Ø�¨¶�¨≠¨ú¢Ø�¢≥ûÆ©£¨≤™�û≤±™�±¨™�±∫≠¨�±§Ø�∞≤©©¢±¨¥õØ�°¢™�û™§±ú•¨™±û¶�∞¢�û≤±'�û≠¨(

±≤†¥ô™¨≤™�∞±¨�™û�≠Æ¨¥∂Æõ∞¨≤™�¨±õ™�≠Æû†©û±¨≠¨ú§∞õ�±¨≤� $E\WZ_Xl'�,431%)

á¢∂Æ§±¶ßô'� ±û� ô±¨©û� ©¶ûØ�ß¨¶™±§±ûØ�©≠¨Æ¨∫™�™û� ∞≤©©¢±ö¥¨≤™� ∞±§�®õμ§�û≠¨≥ô∞¢∂™� ≠¨≤�û≥¨Æ¨∫™�

£§±õ©û±û�ßû¶�≠Æ¨ü®õ©û±û�±§Ø�ú°¶ûØ�±§Ø�ß¨¶™±§±ûØ)�Ü�≠Æô´§�©∂Ø�≠ûÆ¨≤∞¶ô£¢¶�©¶û�°¶û≥¨Æ¢±¶ßõ�¢¶ß™û�±§Ø�

ßû±ô∞±û∞§Ø)�Ç¶û�≠ûÆô°¢¶†©û'�§�≠¨®¶±¶ßõ�∞±ö†û∞§Ø�†¶û�±¨≤Ø�¥û©§®©¶∞•¨≤Ø�¨±õ™�Ä††®úû'�¢´ûß¨®¨≤•¢ú±û¶�™û�

¢≥ûÆ©£¢±û¶� ¢ß� ±∂™� ô™∂'� ¢™ª� §� ß¨¶™¨±¶ßõ� ∞≤©©¢±¨¥õ� ∞±úØ� ≠¨®¶±¶ßöØ� û≤±öØ� ≠Æ¨∞±ú•¢±û¶� ∞û™� ±¨� r¥û©ö™¨�

∞≤∞±û±¶ßs�©¢�≠¨®∫�≠¢Æ¶¨Æ¶∞©ö™§� ∞ß¨≠¶©±§±û� $∞≤©ü¨≤®¢≤±¶ßõ�±∂™�ßû±¨úß∂™�∞±úØ�≥±∂¥¨†¢¶±¨™¶öØ%)�|≠∂Ø�

¨¶�F\Xag\XW�Xg�T_)� $,434%�¶∞¥≤Æú£¨™±û¶'�§�°§©¶¨≤Æ†úû�¶ßû™¨≠¨¶§±¶ßª™�°¨©ª™�ßô±∂�û≠�±¶Ø�¨≠¨ú¢Ø�¨¶�ß≤ü¢Æ™õ(

∞¢¶Ø�ßû¶�¨¶�≠¨®ú±¢Ø�•û�∞≤©©¢±ö¥¨≤™�¶∞±¶©û�∞±û�≠Æ¨†Æô©©û±û�∞±¢†û∞±¶ßõØ�≠¨®¶±¶ßõØ�°¢™�ö¥¢¶�ûß©û�≤®¨≠¨¶(

§•¢ú)
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<ZYTIW^[b]Q

ë∫©≥∂™û�©¢�±¨™�E\WZ_Xl� $,43+%'� ö™û�©¢ú£¨™�•ö©û� ∞±§� ü¶ü®¶¨†Æû≥úû� ∞¥¢±¶ßô�©¢�±§™� ß¨¶™¨±¶ßõ� ∞≤©©¢(

±¨¥õ'� ¢ú™û¶�¢ß¢ú™¨�±§Ø�û≠¨ßö™±Æ∂∞§Ø)�ë≤™°ö¢±û¶�©¢�±§™�ô≠¨μ§� ±¶�û≤±õ�§�°¶û°¶ßû∞úû�ö¥¢¶�û≠¨±®ö∞©û±û�∞¢�

ö™û�¨≤∞¶û∞±¶ßô�±∫≠¨�∞≤©©¢±¨¥õØ)

Ñ™�±¨∫±¨¶Ø'� ≠Æß¢¶±û¶�†¶û� ö™û� ≠¢Æú≠®¨ß¨� ≥û¶™©¢™¨'� ±¨�¨≠¨ú¨� ≠Æ¨ß∫≠±¢¶� ≠¨¶ß¶®¨±Æ≠∂Ø� ∞±û�°¶ô≥¨Æû�

≠®ûú∞¶û)�é�<T_X� $,432%� ö¥¢¶�°¶û≠¶∞±ª∞¢¶�±Æ¢¶Ø�°¶û≥¨Æ¢±¶ßöØ�¶°¢¨®¨†ú¢Ø�≠¨≤�û≥¨Æ¨∫™�±§™�û≠¨ßö™±Æ∂∞§)�Ü�

≠Æª±§�≠Æ¨∞ö††¶∞§'�§�≠Æû†©û±¶∞±¶ßõ� $HeTZ`Tg\V%'�°ú™¢¶�ö©≥û∞§�∞¢�û≤±ô�±û�≠Æ¨†Æô©©û±û'�±û�¨≠¨úû�∞±¨¥¢∫(

¨≤™�™û�ü¢®±¶ª∞¨≤™�±§™�û≠¨°¨±¶ß±§±û�±∂™�°§©¨±¶ßª™�≤≠§Æ¢∞¶ª™�©ö∞∂�±§Ø�û≠¨ßö™±Æ∂∞§Ø)�|≠∂Ø�≤≠¨∞±§(

Æú£¨≤™�¨¶�@XW_Xl�TaW�@XW_Xl� $,434%'�¨¶�û≠¨ß¢™±Æ∂©ö™¢Ø�≤≠§Æ¢∞ú¢Ø�°§©¶¨≤Æ†¨∫™�≠¶¨�ö™±¨™û�±§™�¢≠¶•≤©úû�

†¶û�≠¢Æ¶∞∞±¢Æ¨�û≠¨±¢®¢∞©û±¶ßöØ�ßû¶�≥¶®¶ßöØ�∞±§�¥Æõ∞§�±¨≤Ø�≠ûÆ¨¥öØ)

èûÆ®û�±û∫±û'�§�†Æû≥¢¶¨ßÆû±úû�≠ûÆû©ö™¢¶)�|®¢Ø�¨¶�ßÆû±¶ßöØ�≤≠§Æ¢∞ú¢Ø�®¢¶±¨≤Æ†¨∫™�©¢�üô∞§�±§�°¶û°¶(

ßû∞úû� ¢ß¢ú™§� §� ¨≠¨úû� ¢≠¶£§±ô� ™û� û∞¥¨®§•¢ú�©¢� ±¨≤Ø� ßû™¨™¶∞©¨∫Ø� ±§Ø� ß¨¶™∂™úûØ)� é¶� @BT`c_Xgba� TaW�

@bZZXgg� $,431%� ≥∂±ú£¨≤™�±§™�≤≠•¢∞§� ±¶�§�†Æû≥¢¶¨ßÆû±úû�®¢¶±¨≤Æ†¢ú�∞∫©≥∂™û�©¢�ßû™¨™¶∞©¨∫Ø�ßû¶�±¶�§�

°§©∞¶û�†Æû≥¢¶¨ßÆû±úû�ßû¶�¨¶�ßû™™¢Ø�≠¨≤�•ö±¢¶�°ú™¨≤™�ö©≥û∞§�∞±¨™�≠¨®¶±¶ß�ö®¢†¥¨)

ë¢�ô®®¢Ø�≠¢Æ¶≠±ª∞¢¶Ø�°¢'�±û�≠Æ¨†Æô©©û±û�©≠¨Æ¨∫™�™û�•¢∂Æ§•¨∫™�≠¨®¶±¶ßªØ�∞≤™±§Æ§±¶ßô'�¢≥∞¨™�±¢ú(

™¨≤™�™û�ü¢®±¶ª∞¨≤™�±§�°¶û™¨©õ�±∂™�≤≠§Æ¢∞¶ª™�©¢�±¨≤Ø�≤≠ôÆ¥¨™±¢Ø�≠Æ¨≤Ø'�¥∂ÆúØ�™û�®û©üô™¨™±û¶�≤≠μ§�

¨¶�û≠¨≥ô∞¢¶Ø�±∂™�ß¨¶™¨±¶ßª™�¨©ô°∂™�õ�û≠¨°¢ß±ª™�±∂™�≤≠§Æ¢∞¶ª™)

Ü�°¢∫±¢Æ§� ≠Æ¨∞ö††¶∞§'� §�®û¨≥¶®¶ßõ� (�®û∑ßõ� $Hbch_Te\fg%'� üû∞ú£¢±û¶�∞±§™� ≠Æ¨∞≠ô•¢¶û�©¢±ûüúüû∞§Ø�±§Ø�

¢´¨≤∞úûØ�∞±û�ß¨¶™¨±¶ßô�∞≤©ü¨∫®¶û)� ë±§™�≠Æû†©û±¶ß±§±û�¨�ûÆ¶•©Ø�±∂™�°¶¨¶ß§±¶ßª™�≤≠§Æ¢∞¶ª™�¨¶�¨≠¨ú¢Ø�

¢≠¶°¶ªß¨≤™�±§™�û≠¨ßö™±Æ∂∞§�≠öÆû�±¨≤�∞§©¢ú¨≤�±§Ø�°¶û™¨©õØ�±∂™�ü¢®±¶∂©ö™∂™�≤≠§Æ¢∞¶ª™�©ö∞∂�±§Ø�°≤™û(

±õØ�û≠¨ßö™±Æ∂∞§Ø'�¢ú™û¶�ûÆß¢±ô�≠¢Æ¶¨Æ¶∞©ö™¨Ø)

ë≤†ß¢ßÆ¶©ö™û� ≠ûÆû°¢ú†©û±û�û≠�±¨�¥ªÆ¨�±§Ø�Ä††®úûØ'� ≠∂Ø�§�û™ô©¢¶´§�±∂™�¢™¨¶ß¶û∞±ª™�∞¢�ßÆú∞¶©û�

•ö©û±û�±§Ø�∞±¢†û∞±¶ßõØ�≠¨®¶±¶ßõØ�ßû¶�°¶¨úß§∞§Ø'�õ�±∂™�†¨™ö∂™�∞±§�°¶¨úß§∞§�±∂™�™§≠¶û†∂†¢ú∂™'�û≠¨±¢®¨∫™�

±¶Ø�¢´û¶Æö∞¢¶Ø)�èÆô†©û±¶'�±û�≠ûÆû°¢ú†©û±û�û≤±ô�ö¥¨≤™�™û�ßô™¨≤™�©¢�∞≤†ß¢ßÆ¶©ö™¢Ø�≤≠§Æ¢∞ú¢Ø�∞¢�¨Æ¶∞©ö(

™¢Ø�ß¨¶™±§±¢Ø)� ë¢�†¢™¶ßöØ�†Æû©©öØ�©∂Ø'�§� ≠Æ¨∞≠ô•¢¶û�±∂™�≠¨®¶±¶ßª™�†¶û�û≠¨ßö™±Æ∂∞§�°¢™�û≥¨Æô�±§™�

¢´¨≤∞úû'� û®®ô�©™¨�±¶Ø�≤≠§Æ¢∞ú¢Ø� $:ebTW_l�TaW�@XW_Xl'� ,434%)�è¶•û™ªØ�™û�ßÆ¶•¢ú�±¨�û≠¨±ö®¢∞©û�û≠�±¨�

¢™°¶û≥öÆ¨™�≠¨≤�±Æö≥¨≤™�¢ß¢ú™¨¶�≠¨≤�õ°§�ö¥¨≤™�±§�°∫™û©§�ßû¶�≠Æ¨∞≠û•¨∫™�™û�±§™�ßÆû±õ∞¨≤™�∞±¨�ßö™±Æ¨�

≠Æ¨ß¢¶©ö™¨≤�™û�û≠¨≥∫†¨≤™�±¶Ø�¢≠¶≠±ª∞¢¶Ø�û≠�©¶û�∞±Æû±§†¶ßõ�û™û°¶û™¨©õØ�±§Ø�¢´¨≤∞úûØ)

Ü�±Æú±§�≠Æ¨∞ö††¶∞§�¢≠¢ß±¢ú™¢±û¶�≠¢Æ¶∞∞±¢Æ¨�û≠�±§�≥¶®¢®¢∫•¢Æ§)�é¶�≤≠¨∞±§Æ¶ß±öØ�±¨≤�±¨≠¶ß¨∫�∞¨∞¶û(

®¶∞©¨∫� ¢¶∞ô†¨≤™�±§™�û≠¨ßö™±Æ∂∞§� ¥¶�û≠®ô�∂Ø�ö™û�±∫≠¨�û®®û†õØ'�û®®ô� ∞û™�≠Æß®§∞§� ∞±úØ�≤≠ôÆ¥¨≤∞¢Ø�

ß¨¶™∂™¶ßöØ�∞¥ö∞¢¶Ø�©ö∞û�∞±úØ�≤≠§Æ¢∞ú¢Ø�≠Æ¨™¨úûØ� $<T_X'�,432%)

ë∫©≥∂™û� ©¢� ±§™� ≠ûÆû≠ô™∂� ô≠¨μ§'� §� û≠¨ßö™±Æ∂∞§� °¢™� ¢ú™û¶� ≠¨®¶±¶ßô� ¨≤°ö±¢Æ§)� |≠∂Ø� ¨�E\WZ_Xl�

$,431%� ≤≠¨∞±§Æú£¢¶'�§�û≠¨ßö™±Æ∂∞§�û≠û¶±¢ú�≠Æª±û�û≠�®û'�°§©¨ßÆû±¶ßô�¢®¢†©ö™û�ßû¶�û™±¶≠Æ¨∞∂≠¢≤±¶ßô�

∞±§�®õμ§�û≠¨≥ô∞¢∂™�∞ª©û±û)�É¢∫±¢Æ¨™'�û™±¶©¢±∂≠ú£¨™±ûØ�±¨�≠Æü®§©û�±§Ø�¥Æ§©û±¨°±§∞§Ø'�§� ≠Æû†©û(
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±¶ßõ�û≠¨ßö™±Æ∂∞§� ≠Æû†©û±¨≠¨¶¢ú±û¶�©™¨�±û™�¨¶�±¨≠¶ßöØ�¨Æ†û™ª∞¢Æ¶Ø�¨¶�¨≠¨ú¢Ø�≠ûúÆ™¨≤™�±¶Ø�û≠¨≥ô∞¢¶Ø�

†¶û�±¨≠¶ßô�•ö©û±û'�ö¥¨≤™�±¨™�ö®¢†¥¨�∞±¨≤Ø�¨¶ß¨™¨©¶ß¨∫Ø�≠Æ¨≤Ø)�Ä≠�±¨�∞§©¢ú¨�©∂Ø�≠¨≤�¢ú™û¶�∞≤¥™ô�û™ú(

ßû™¢Ø� ™û� ≠Æ¨∞≥öÆ¨≤™� ¶ßû™¨≠¨¶§±¶ßöØ� ≠§†öØ� ¢∞°∂™� ≠Æ¨ß¢¶©ö™¨≤� ™û� û™±¶©¢±∂≠¶∞±¨∫™� ¨¶� û™ô†ß¢Ø� ±¨≤Ø'�

¢ú™û¶� ¢´ûÆ±§©ö™¢Ø�∞¢�¢´∂±¢Æ¶ßöØ�≠§†öØ�¥Æ§©û±¨°±§∞§Ø�ßû¶� ¢≠¨©ö™∂Ø�®¨†¨°¨±¨∫™�∞¢�¢´∂±¢Æ¶ß¨∫Ø�≠ûÆô(

†¨™±¢Ø)

ë∫©≥∂™û�©¢�±¨™�E\__\TeW�$,432%'�§�ßû±ôÆ†§∞§�±¨≤�?eXTgXe�DbaWba�;bhaV\_�ßû•ªØ�ßû¶�±¨≤�EXgebcb_\gTa�

;bhagel�;bhaV\_�∞±§™�Ä††®úû�©¢ú∂∞¢�±¶Ø�¢≤ßû¶Æú¢Ø�±∂™�∞≤†ß¢ßÆ¶©ö™∂™�ß¨¶™¨±¶ßª™�∞≤©ü¨≤®ú∂™�™û�°¶û©¨Æ(

≥ª™¨≤™�û®®ô�ßû¶�™û�≤®¨≠¨¶¨∫™�∞¥ö°¶û�°Æô∞§Ø�†¶û�±§™�¢≠ú®≤∞§�±∂™�≠Æ¨ü®§©ô±∂™�≠¨≤�≠ûÆ¨≤∞¶ô£¢¶�§�ßô•¢�

ß¨¶™±§±û)�ë±§� üô∞§�û≤±õ'�§�±¨≠¶ßõ�û≤±¨°¶¨úß§∞§� ¢ú™û¶�û°∫™û©§�ßû¶�¨¶�ß¨¶™±§±¢Ø�û™úßû™¢Ø�™û� ö¥¨≤™�±¨™�

ö®¢†¥¨� ∞¢� ß¨¶™¨±¶ßô� £§±õ©û±û� ©¢� ∞≤™ö≠¢¶û� §� ≠Æû†©û±¶ßõ� û≠¨ßö™±Æ∂∞§� ™û� û≠¨±¢®¢ú�©öÆ¨Ø� ¢™Ø� ô®®¨≤�

ß∞©¨≤)

ë≤©≠¢Æû∞©û±¶ßô'�≤≠ôÆ¥¢¶�°¶û≥¨Æ¨≠¨ú§∞§�©¢±û´∫�±¨≤�±¶�¨¶�≠¨®¶±¶ß¨ú�°¶û°ú°¨≤™�†¶û�û≤±ô�≠¨≤�•ö®¨≤™�™û�

ßô™¨≤™�ßû¶�∞¢�û≤±�≠¨≤�∞±§™�≠Æû†©û±¶ß±§±û�∞≤©üûú™¢¶)�í¨�¥ô∞©û�•û�≠ûÆû©ö™¢¶�¢≤Æ∫�ö∂Ø�±¨≤�†ú™¢¶�û≠¨(

°¢ß±�±¶�§�û≠¨ßö™±Æ∂∞§�û≠û¶±¢ú�©ûßÆ¨¥Æ™¶¢Ø�û®®û†öØ�∞±¨™�±Æ≠¨�©¢�±¨™�¨≠¨ú¨�§�±¨≠¶ßõ�û≤±¨°¶¨úß§∞§�

®¢¶±¨≤Æ†¢ú�∞±úØ�§©öÆ¢Ø�©ûØ)

u] íãÑ] ÑÇå läÑàäaÑÖ|å hãÄ]`}]å

ë±¨�©öÆ¨Ø�û≤±�±¨≤�ôÆ•Æ¨≤�†ú™¢±û¶�©¶û�≠Æ¨∞≠ô•¢¶û�™û�û≠¨∞û≥§™¶∞±¢ú�¨�Æ®¨Ø�±¨≤*±§Ø�ß¨¶™¨±¶ß¨∫*§Ø�(�

ß¨¶™∂™¶ß¨∫*§Ø�®¢¶±¨≤Æ†¨∫�û≠�±§™�ô≠¨μ§�±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø)�îûú™¢±û¶�¨≤∞¶ª°¢Ø�¢≥∞¨™�¨*§�ß¨¶™¨(�

±¶ßØ*§� (� ß¨¶™∂™¶ßØ*õ�®¢¶±¨≤Æ†Ø� ¢ú™û¶� ±¨� ô±¨©¨� ±¨� ¨≠¨ú¨� ≠Æ¨∂•¢ú�±§™�ß¨¶™¨±¶ßõ� ∞≤©©¢±¨¥õ)�Ñ™�±¨∫±¨¶Ø�

•¢∂Æ¢ú±û¶� ∞ß≠¶©¨� ™û� ¢∞±¶û∞±¢ú�§� ≠Æ¨∞¨¥õ� ∞¢�†¢™¶ßöØ�•¢∂Æõ∞¢¶Ø�±¨≤� ≠®û¶∞ú¨≤� ±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø�

≠Æ¨ß¢¶©ö™¨≤�™û�¨Æ¶¨•¢±§•¨∫™�±û�Æ¶û�±§Ø�ß¨¶™¨±¶ßõØ�¢Æ†û∞úûØ)

ë∫©≥∂™û�©¢�±¨™�L[b`Tf�$,43.%'�¨�Æ®¨Ø�ß®¢¶°ú�†¶û�±¨™*±§™�®¢¶±¨≤Æ†�¢ú™û¶�û≤±Ø�±¨≤�ßû±û®∫±§�ßû¶�±¨≤�

¢©μ≤¥∂±õ)�ã¢�ô®®û�®†¶û'� ¨*§�ß¨¶™¨±¶ßØ*§� (� ß¨¶™∂™¶ßØ*õ�®¢¶±¨≤Æ†Ø�¨Æ†û™ª™¢¶�±¶Ø�¨©ô°¢Ø�∞¢�¢≠ú≠¢°¨�

†¢¶±¨™¶ôØ�≠Æ¨ß¢¶©ö™¨≤�™û�≠Æ¨∂•õ∞¢¶�±§�∞≤©©¢±¨¥õ�®∂™�±∂™�û±©∂™�±§Ø�ß¨¶™±§±ûØ�∞±§™�≠¨®¶±¶ßõ�£∂õ�±¨≤�

±≠¨≤� ±¨≤Ø)� Ñ≠¨©ö™∂Ø'� §� rß¨¶™∂™¶ßõ� û®®û†õs� •û� û≠¨±¢®ö∞¢¶� ≠Æû†©û±¶ß±§±û� ©ö∞∂� ±§Ø� °¶û°¶ßû∞úûØ� ±§Ø�

¢ß≠ûú°¢≤∞§Ø�ßû¶�±§Ø�û™û£õ±§∞§Ø�±§Ø�ß¨¶™∂™¶ßõØ�∞≤™ûú™¢∞§Ø)

èûÆ®û�±û∫±û'� §� •¢∂Æúû� ±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø�∞≤¥™ô� ≠ûÆû©¢®¢ú�™û�®ôü¢¶� ≤≠μ§�±û� ¢©≠°¶û� ∞±§�

°¶¢∫Æ≤™∞§�û≠¨™¨©õØ�±§Ø�¢´¨≤∞úûØ�ßû¶�°∫™û©§Ø� $;[XXg`Ta�TaW�@\__'� ,43,%)�Ä≠�±§™�©¶û�≠®¢≤Æô'�§�ßú™§∞§�

±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø�ßû±ô�±§�°¶ôÆß¢¶û�±§Ø�°¢ßû¢±úûØ�±¨≤�,42+'�≠∂Ø�¨�ë±û•≠¨≤®¨Ø� $,44+%�≤≠¨∞±§Æú(

£¢¶'� ¢ú¥¢� ∞≠¨≤°ûúû� û≠¨±¢®ö∞©û±û)�è¨®®öØ�¨©ô°¢Ø�±¨≤�≠®§•≤∞©¨∫�ü¨§•õ•§ßû™�™û�û≠¨ß±õ∞¨≤™�¢≠ú†™∂∞§�

±¨≤�±¶�©™¨�©ö∞∂�¨Æ†û™¶∞©ª™�ú∞∂Ø�ö¥¨≤™�±§�°≤™û±±§±û�™û�≠Æ¨∂•õ∞¨≤™�û≠¨±¢®¢∞©û±¶ßô�±û�°¶ßû¶ª©û±ô�

±¨≤Ø�∞±§™�≠®¨≤Æû®¶∞≠ßõ�ß¨¶™∂™úû)

Ä≠�±§™�ô®®§� ≠®¢≤Æô'�©¢�±§™�ô≠¨μ§�±∂™�LTl_be�TaW�JbUXeg� $,434%'�§�ß¨¶™¨±¶ßõ� ∞≤©©¢±¨¥õ�∞±§™�≤®¨(

≠¨ú§∞§� ±∂™�ß¨¶™∂™¶ß� (� ≠Æ¨™¨¶ûßª™� ≠Æ¨†Æû©©ô±∂™�°¢™�õ±û™�¢≠¶±≤¥õØ)�Ä™¢´ôÆ±§±û�±¨≤�†¢†¨™±¨Ø� ±¶�±û�

©ö®§�±§Ø� ß¨¶™±§±ûØ�ö¥¨≤™�±§�°≤™û±±§±û� ™û� r©¶®õ∞¨≤™s '�™û�û≠¨ß±õ∞¨≤™� ¶ßû™¨≠¨ú§∞§�û≠�±§™�¢©≠¢¶Æúû
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±§Ø�∞≤©©¢±¨¥õØ�∞¢�ßô±¶�∞§©û™±¶ß�†¶û�û≤±¨∫Ø�ßû¶�™û�¥Æ§∞¶©¨≠¨¶õ∞¨≤™�≠¢Æ¶∞∞±¢Æ¢Ø�±¨≠¶ßöØ�¢≤ß¨®ú¢Ø�ßû¶�

≤≠§Æ¢∞ú¢Ø'�¢™�±¨∫±¨¶Ø�§�†™ª©§�±¨≤Ø�≠ûÆû©ö™¢¶�∞¢�°¢∫±¢Æ§�©¨úÆû)

Ñ≠¶≠Æ∞•¢±û'�¨�JbU\afba� $,43.%� ¶∞¥≤Æú£¢±û¶�±¶�§�ß¨¶™¨±¶ßõ�∞≤©©¢±¨¥õ� ¢ú±¢�∂Ø�±ûß±¶ßõ�¢ú±¢�∂Ø�ö™™¨¶û'�

õ°§�ÅÆú∞ß¢±û¶� ∞¢� ≠ûÆûß©õ)�í¨� ≠ûÆû≠ô™∂�©ô®®¨™� ¢ú™û¶�±¨�û≠¨±ö®¢∞©û� ±¨≤�†¢†¨™±¨Ø� ±¶� ≠¨®®öØ�û≠�±¶Ø�

û≠û¶±õ∞¢¶Ø�±∂™�≠¨®¶±ª™�ö¥¨≤™�†ú™¢¶�û≠¨°¢ß±öØ�û≠�±¨�ß¨¶™∂™¶ß�∞∫∞±§©û'� ¢≥∞¨™�§�û≠¨°¨¥õ�û≤±õ�¢ú™û¶�

û™¢´ôÆ±§±§�©¢�±§�∞≤©©¢±¨¥õ�ßû¶�©¢�±§™�û™ô©¢¶´§�±∂™�≠¨®¶±ª™�∞¢�û™ª±¢Æû�¢≠ú≠¢°û�±§Ø�ß≤ü¢Æ™§±¶ßõØ�£∂õØ'�

¶°¶ûú±¢Æû�±§Ø�®õμ§Ø�û≠¨≥ô∞¢∂™)

{∞∂Ø�™û�¢ú™û¶�∞§©û™±¶ß�™û�û™û≥öÆ¢¶�ßû™¢úØ�±¶�§�ß¨¶™¨±¶ßõ�∞≤©©¢±¨¥õ�û≠¨±¢®¢ú�ö™û�•¢©¢®¶ª°¢Ø�∞±¨¶(

¥¢ú¨�∞±§™�ß¨¶™¨±¶ßõ�¢Æ†û∞úû)�|©∂Ø'� ≠∂Ø�¨¶�K \̀g[�TaW�BbaXf� $,43,%� ≤≠¨∞±§Æú£¨≤™'�¨¶� ≠Æ¨∏≠¨•ö∞¢¶Ø�†¶û�

©¶û�•¢±¶ßõ�∞≤™¢¶∞≥¨Æô�±§Ø�ß¨¶™¨±¶ßõØ�∞≤©©¢±¨¥õØ�≥ûú™¢±û¶�™û�¢ú™û¶�§�•ö®§∞§'�§�ßû±ô®®§®§�≤≠¨°¨©õ�ßû¶�±¨�

ßû±ô®®§®¨� ¢≠û††¢®©û±¶ß� ≠Æ¨∞∂≠¶ß)� É¶û≥¨Æ¢±¶ßô'� §� ß¨¶™¨±¶ßõ� ∞≤©©¢±¨¥õ� ©≠¨Æ¢ú� ™û� ¥Æ§∞¶©¨≠¨¶§•¢ú�

û≠®ô�ßû¶�©™¨�†¶û�™û�≠Æ¨∂•õ∞¢¶�±¶Ø�≠Æ¨∞∂≠¶ßöØ�≥¶®¨°¨´ú¢Ø�±∂™�ûÆ¥§†ª™�õ�†¢™¶ß±¢Æû�±û�≠¨®¶±¶ßô�∞≤©≥ö(

Æ¨™±û)

í¨�±¶�§�≠Æû†©û±¶ß±§±û�≠ûÆ¨≤∞¶ô£¢¶'�≥ûú™¢±û¶�û≠�±¨�†¢†¨™Ø�±¶�¨¶�¢≠û††¢®©û±ú¢Ø�∞±§™�≠Æ¨™¨¶ûßõ�†Æû(

≥¢¶¨ßÆû±úû'� ≤≠®¨†¨¶� ∞±¨≤Ø� û™∂±öÆ¨≤Ø'� ¥Æ§∞¶©¨≠¨¶¨∫™±û¶� ßû¶� ®¢¶±¨≤Æ†¨∫™� ∞¢� ∞¥¢±¶ßô� ßû®ô� ¨Æ¶∞©ö™¨≤Ø�

Æ®¨≤Ø�∂Ø�≠Æ¨©§•¢≤±öØ*±Æ¢¶Ø�≠Æ¨™¨úûØ)�Ñ≠¶≠Æ∞•¢±û'�±∞¨�¨¶�∞∫©ü¨≤®¨¶�∞¨�ßû¶�¨¶�≤≠ô®®§®¨¶�∞≤¥™ô�≥ûú(

™¨™±û¶�û≠Æ•≤©¨¶�™û�ß¶™§•¨∫™�≠öÆû�±§Ø�û≠û∞¥®§∞õØ�±¨≤Ø�∂Ø�û∞±¶ß¨ú�©ô™û±£¢ÆØ�ßû¶�™û�∞¥¢±ú£¨™±û¶�©¢�±¶Ø�

≠Æ¨±¢Æû¶±§±¢Ø�±∂™�≠¨®¶±ª™'�≠∂Ø�¨¶�±¢®¢≤±ûú¨¶�±¶Ø�°¶û±≤≠ª™¨≤™�$<T_X'� ,432%)

í¨¶¨≤±¨±Æ≠∂Ø'� ¨*§� ß¨¶™¨±¶ßØ*§� (� ß¨¶™∂™¶ßØ*õ� ®¢¶±¨≤Æ†Ø'� ûß©û� ßû¶� û™� ¢≠¶•≤©¢ú�™û� ü¨§•ô� ±¨≤Ø�

û™•Æª≠¨≤Ø�™û� rû¶∞•ô™¨™±û¶s� ≠¢Æ¶∞∞±¢Æ¨�±¨™�ö®¢†¥¨�±∂™�≠ûÆû†™±∂™�≠¨≤�ß≤ü¢Æ™¨∫™�±§�£∂õ�±¨≤Ø'�û´ú£¢¶�

™û�∞§©¢¶∂•¢ú�±¶�°¢™�°ú™¢±û¶�∞ t�û≤±¨∫Ø�¨� r≠Æû†©û±¶ßØs�ö®¢†¥¨Ø�û≤±ª™�±∂™�≠ûÆû†™±∂™)

é¶�ß≤ü¢Æ™§±¶ßöØ�≤≠§Æ¢∞ú¢Ø�ö¥¨≤™�¶∞±¨Æ¶ßô�°¶û©¨Æ≥ª∞¢¶�ß¨¶™∂™ú¢Ø�≠¨≤�û≠¨≥û∞ú£¨≤™�ßû¶�¢™¢Æ†¨∫™�†¶û'�

≠ûÆô�©û£ú�©¢)�èûÆ¨≤∞¶ô£¨≤™�†Æû≥¢¶¨ßÆû±¶ßõ�°¨©õ'� ¢ú™û¶�∞¥¢°¶û∞©ö™¢Ø�†¶û�™û�¢®û¥¶∞±¨≠¨¶¨∫™�±¶Ø�û™∂©û(

®ú¢Ø�ßû¶�û≠û∞¥¨®¨∫™�°¶¨¶ß§±¶ß�ßû¶�¢≠û††¢®©û±¶ß�≠Æ¨∞∂≠¶ß�©¢� ¶∞¥≤Æô�≠¢Æ¶ü¢ü®§©ö™û�∞≤©≥öÆ¨™±û�∞±¨�

fgTghf�dhb)�Ñ≠¨©ö™∂Ø'�¨¶�≠Æ¨±¢¶™©¢™¢Ø�û®®û†öØ�üÆú∞ß¨™±û¶�ûß©û�©ûßÆ¶ô�¢´û¶±úûØ�±¨≤�±¶�û™�û≤±ô�±û�∞≤©(

≥öÆ¨™±û�û≠¢¶®§•¨∫™'�≠Æß¢¶±û¶�™û�©≠®¨ßûÆ¶∞±¢ú�ßô•¢�¢ú°¨≤Ø�û™ô≠±≤´§� $LTl_be'�,431%)

tçáñ_ãz`á]a]

Ü�ûÆ¥¶ßõ�¢≠¶±≤¥úû�±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø�∞±§™�Ä††®úû'�¢ú¥¢�¢´ûÆ±§•¢ú�û≠�ö™û�©¢†ô®¨�©öÆ¨Ø�≠Æ∂™�

ßû¶�≤≠¨∞±õÆ¶´§Ø�û≠�±§™�ß≤üöÆ™§∞§�ßû¶�±¶Ø�°¶¨¶ß§±¶ßöØ�≤≠§Æ¢∞ú¢Ø'� ¢≥∞¨™�Åöüû¶û� ¢ú¥¢�†ú™¢¶�û™±¶®§≠±õ�∂Ø�

©¶û�©§�¢≠û™û∞±û±¶ßõ�≠Æ¨∞ö††¶∞§�∞±§™�û™ô≠±≤´§)

ÄÆ†±¢Æû'� ±û™�≤¶¨•¢±õ•§ß¢�©¶û�≠¶¨�±¢¥™¨ßÆû±¶ßõ�≠Æ¨∞ö††¶∞§'�§�≠Æû†©û±¨≠¨ú§∞§�±§Ø�ß¨¶™¨±¶ßõØ�û™ô(

≠±≤´§Ø�û™±¶©¢±ª≠¶∞¢�°≤∞ß¨®ú¢Ø�®†∂�±∂™�≠¢Æ¶¨Æ¶∞©ª™�≠¨≤�¢©≥û™ú∞±§ßû™�û≠�±¶Ø�≠ûÆ¢©Æ§™¢ú¢Ø�≠¨≤�°§©¶(

¨∫Æ†§∞¢)� Ñ≠¶≠Æ∞•¢±û'� ±û� °¶ô≥¨Æû� ≠Æ¨†Æô©©û±û� ßû¶� ¨Æ†û™¶∞©¨ú�≠¨≤� ≠Æ¨∞≠ô•§∞û™�™û� ¢™∞∂©û±ª∞¨≤™�

∞±¨¶¥¢úû� ±§Ø� ß¨¶™¨±¶ßõØ� û™ô≠±≤´§Ø� ≠Æ¨ß¢¶©ö™¨≤� ™û� ü¢®±¶ª∞¨≤™� ±§™� û≠¨±¢®¢∞©û±¶ß±§±ô� ±¨≤Ø'� û≠ö±≤¥û™)�

èÆû†©û±¶ßô'�¢ú™û¶�¨®¨≥ô™¢Æ¨�±¶�§�ß¨¶™¨±¶ßõ�û™ô≠±≤´§�°¢™�©≠¨Æ¢ú�™û�•¢∂Æ§•¢ú�∂Ø�§�¢∫ß¨®§�®∫∞§�≠Æ¨ß¢¶(

©ö™¨≤�™û�¢≠ö®•¢¶�§�û®®û†õ� $L[b`Tf'�,43.%)
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ë≤™¢≠ªØ'�¨*§�ß¨¶™¨¶¶ßØ*õ�(�ß¨¶™∂™¶ßØ*õ�®¢¶±¨≤Æ†Ø�•û� ≠Æö≠¢¶�™û�≠ûÆ¨≤∞¶ô£¢¶�±§™�û≠û¶±¨∫©¢™§� ≠Æ¨(

∞¨¥õ�ª∞±¢�™û�°ú™¢¶�≠Æ¨±¢Æû¶±§±û�∞±úØ�û™ô†ß¢Ø�±∂™�û±©∂™�©¢�±û�¨≠¨úû�°¨≤®¢∫¢¶�≠ûÆô�∞±úØ�¶°¢¨®¨†¶ßöØ�±¨≤�

≠Æ¨±¶©õ∞¢¶Ø)�ã¢�û≤±™�±¨™�±Æ≠¨'�•û�¢™¢Æ†¢ú�≠öÆû�±∂™�≠¢Æ¶≥¢Æ¢¶ûßª™�∞±¨¶¥¢ú∂™�±§Ø�ß¨¶™¨±¶ßõØ�û™ô≠±≤´§Ø�

±û�¨≠¨úû�≠¢Æ¶®û©üô™¨≤™�¢ú±¢�±¶Ø�ü¢®±¶ª∞¢¶Ø�∞±¨�¢≠ú≠¢°¨�°¶ûüú∂∞§Ø�¢ú±¢�±§™�¢™•ôÆÆ≤™∞§�±§Ø�û≤±¨(ü¨õ•¢¶ûØ�

ßû¶�±§Ø�û©¨¶üûúûØ�ü¨õ•¢¶ûØ)�ë∫©≥∂™û�©¢�±¨™�QTc�C\bX�K[XaZ� $,434%'�¨*§�ß¨¶™¨±¶ßØ*õ�(�ß¨¶™∂™¶ßØ*õ�®¢¶(

±¨≤Æ†Ø�•û�≠Æö≠¢¶�™û�°¶¨¥¢±¢∫¢¶�±§�°≤™û©¶ßõ�±∂™�û±©∂™�±§Ø�ß¨¶™±§±ûØ'�∞¢� r°∫∞ß¨®ûs� ∞¥ö°¶û�≠¨≤�û≥¨(

Æ¨∫™�±§™�≠Æß®§∞§�±¨≤�≤≠ôÆ¥¨™±¨Ø�ß¨¶™∂™¶ß¨∫�∞≤∞±õ©û±¨Ø�ßû¶�±∂™�°¶¨¶ß§±¶ßª™�°¨©ª™)

èûÆ®û�±¨∫±û'�§�≠Æû†©û±¶ßõ�ß¨¶™¨±¶ßõ�∞≤©©¢±¨¥õ�°¢™�¢ú™û¶�¢∫ß¨®¨�™û�¢≠¶±¢≤¥•¢ú)�ì≠ôÆ¥¢¶�ûß©û�û™±ú(

∞±û∞§'�û®®ô�ßû¶�ô†™¨¶û�±¨≤�≠Æ¨∞∂≠¶ß¨∫�±∂™�ß¨¶™¨±¶ßª™�≠Æ¨†Æû©©ô±∂™'�ßû•ªØ�¢≠ú∞§Ø�ßû¶�ö®®¢¶μ§�∞≤©©¢(

±¨¥õØ�±§Ø�ß¨¶™±§±ûØ�∞±§™�ß¨¶™¨±¶ßõ�¨Æ†ô™∂∞§)�íû≤±¥Æ¨™û'�∞¢�≠¨®®öØ�≠¢Æ¶≠±ª∞¢¶Ø�≠¨≤�≠ûÆ¨≤∞¶ô£¢±û¶�§�

û≠¨ßö™±Æ∂∞§'� ≤≠ôÆ¥¢¶�¨�ßú™°≤™¨Ø�™û�¢™°≤™û©ª∞¢¶�ßû±ô�ßô≠¨¶¨�±Æ≠¨�§�•ö∞§�±∂™�±¨≠¶ßª™�X_\gXf�ßû¶�ö±∞¶�

™û�°¶û¶∂™ú£¨™±û¶� ¶̈�≤≠ôÆ¥¨≤∞¢Ø�û™¶∞±§±¢Ø)

èô™∂�û≠� ®û'� ±¨� ≠®ö¨™� ≠Æ¨≥û™öØ�Åõ©û� ≠¨≤� *̈§�ß¨¶™¨±¶ßØ*õ� (� ß¨¶™∂™¶ßØ*õ�®¢¶±¨≤Æ†Ø� ≠Æö≠¢¶�™û�

ûß¨®¨≤•õ∞¢¶�¢ú™û¶�±¨�Æ¶£¨∞≠û∞±¶ß)�ã™¨�û≤±õ�§�¢ß®¨†õ�•û�≠ô∞¢¶�±§™� rû≠�≠ô™∂�≠Æ¨Ø�±û�ßô±∂s� ≠Æ¨∞ö†(

†¶∞§'�§�¨≠¨úû�≤≠ôÆ¥¢¶�∞±úØ�§©öÆ¢Ø�©ûØ�ßû¶�∞±§™�¨≠¨úû�¨¶�≠¨®ú±¢Ø�≠ûú£¨≤™�¢®ô¥¶∞±¨�õ�ßû•®¨≤�Æ®¨'�û™û©ö(

™¨™±ûØ�≠û•§±¶ßô�™û�®ôü¨≤™�±§�°∫™û©§�õ�®¢¶±¨≤Æ†ú¢Ø�û™û±¶•ö©¢™¢Ø�∞¢�û≤±¨∫Ø)

fÑ~ÜÑäÄã]b}]

:ebTWl�ã)�TaW�@XW_Xl�J)'�GY\USXQ @K\^OX]RSZ]"�:XWYbeW�KdhTeX�HeXff'�,434)

;Tel�D '�3YWW_XS^c 4O`OVYZWOX^ K] K @\YMO]]"�Ma\iXef\gl�bY�E\ffbhe\�HeXff'�,42+)

;eT\Z�;)'� g3YWW_XS^c GY\U KXN ^RO C^O^Oh"�;b``ha\gl�<XiX_bc`Xag�BbheaT_'�Nb_)�-/'�Fb�,',434)

;eT\Z�;)�Xg�T_)'� g5WZVYaO\WOX^/ 1 3YX^SX_O BYVO PY\ 3YWW_XS^c 4O`OVYZWOX^h"�;b``ha\gl�<XiX_bc`Xag�

BbheaT_'�Nb_)�-0'�Fb�/',44+)

<T_X�B)'� r4OMOX^\KVSdK^SYX/ 7\Y_NSXQ ^RO 4OLK^Oh"�;b``ha\gl�<XiX_bc`Xag�BbheaT_'�Nb_)�--'�Fb�-',432)�

<T_X� B)� TaW� <Xee\Vbheg�F)'� r4OVSWWK] SX 8Y_]SXQ # ?\SOX^ON 3YWW_XS^c 4O`OVYZWOX^h"� ;b``ha\gl�

<XiX_bc`Xag�BbheaT_'�Nb_)�-0'�Fb�,',434)

<haW_XTil�H)'� gCYMSKV KXN @YVS^SMKV DROY\c KXN ^RO 9]]_O] SX 3OX^\KV # <YMKV 7Y`O\XWOX^h�\a�BbaXf�?)'�FXj�

9ccebTV[Xf�gb�g[X�KghWl�bY�;XageT_�(�DbVT_�?biXe`Xag�JX_Tg\baf[\cf)�?bjXe�@T`cf[\eX'� ,43+)

?lYbeW'� g4OWYM\KMc KXN 4OMOX^\KVSdK^SYXh� \a� O\__`bgg� H)� DbVT_� ?biXea`Xag� <XVXageT_\mTg\ba� TaW�

;b``ha\gl'�H\agXe�HhU_\f[Xef'�,432)

@T`U_Xgba�J)� TaW� @bZZXgg� H)'� DRO @YVS^SM] Y P 4OMOX^\KVSdK^SYX/ DROY\c KXN @\KM^SMO YP K BKNSMKV <YMKV

7Y`O\XWOX^ 9XS^SK^S`O"�K9MK'�,431)

@XaWXefba�H)�TaW�L[b`Tf�<)'�BOKNSXQ] SX 3YWW_XS^c GY\U"�?XbeZX�TaW�9__Xa�Maj\a�DgW)'� ,43,)

QbhaZ�J)'�3YWW_XS^c 4O`OVYZWOX^$$$ ^] @YVS^SMKV KXN 1NWSXS]UK^S`O 3RKVVOXQO$

;[XXg[T`�B)�TaW�@\__�E)B)'�3YWW_XS^c GY\U/ CYMSKV BOKVS^SO] KXN 5^RSMKV 4SVOWWK]$
E\WZ_Xl�B)�Xg�T_)'�3YWW_XS^c @K\^SMSZK^SYX" CYMSKV 4O`OVYZWOX^ KXN ^RO C^K^O"�EXg[hXa�TaW�;b�DgW)'� ,431)�

Eh__TeW�E)'� r4OMOX^\KVSdK^SYX KXN <YMKV 3YX^\YV/ 1 3OX^\KVS]^ 3\S^S[_Oh"�;b``ha\gl�<XiX_bc`Xag�BbheaT_'
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Nb_)�--'�Fb�-',432)

F\Xag\XW� ê)� Xg� T_)'� g3YWW_XS^c @K\^SMSZK^SYX SX <Ya # 9XMYWO 8Y_]SXQ @YVSMSO]$ @Y^OX^SKV Y\ @K\KNYb0h
;b``ha\gl�<XiX_bc`Xag�BbheaT_'�Nb_)�-0'�Fb�,',434)

HTlaX�E)'�=YNO\X CYMSKV GY\U DROY\c/ 13\S^SMKV 9X^\YN_M^SYX"�ETVE\__Ta'� ,44,)

JbU\afba�9)'�@K\^SMSZK^SYX"�Jbhg_XWZX�TaW�CXZTa'� ,43.)

KTlXef�B)'� g9NOYVYQc/ DRO 2\SNQO 2O^aOOX DROY\c KXN @\KM^SMOh"�;b``ha\gl�<XiX_bc`Xag�BbheaT_'�Nb_)

-,'�Fb�/',431)

K[XaZ�QTc�C\bX� g3YWW_XS^c @K\^SMSZK^SYX SX <Ya # 9XMYWO 8Y_]SXQ @\YTOM^]/ @\YLVOW] KXN @\Y]ZOM^]h
;b``ha\gl�<XiX_bc`Xag�BbheaT_'�Nb_)�-0'�Fb�,',434)

K \̀g[�;)�TaW�BbaXf�<)'�4OZ\S`K^SYX" @K\^SMSZK^SYX KXN 3YWW_XS^c 1M^SYX"� $J)C)H)%'�,43,)

ë±û•≠¨≤®¨Ø�è)'�{ñêîñrêëâ xóånqän/ lpúóän ënê Åóáïé"� à∂™'�,44+)

LTl_be�ã)'� g6Y\ GRY]O 2OXOPS^0 4OMOX^\KVS]SXQ 8Y_]SXQ CO\`SMO] SX DaY 3S^SO]h"�;b``ha\gl�<XiX_bc`Xag�

BbheaT_'�Nb_)�-,'�Fb�-',431)

LTl_be�K)�TaW�JbUXegf�J)� $XW)%'� DROY\c KXN @\KM^SMO SX 3YWW_XS^c CYMSKV GY\U"�;b_h`U\T�Ma\iXef\gl�HeXff'

,434)

L\`Tf[XYg� F)K)� TaW� L[XbWbefba� ?)9)'� zqrñóän {ñêîúîêñíñåêë†î lpúóê†î� $©¢±ô≥Æû∞§� í∞û¨∫∞§Ø%'�

?hgXaUXeZ'� ,43.)

L[b`Tf�<)'�3YWW_XS^c GY\U SX ^RO 5SQR^SO]"�FTg\baT_�Aafg\ghgX�Ybe�KbV\T_�Obe^'�,43.)


